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Representation at Actuarial Conferences
Audience: All

The IAA Officers recently attended several actuarial conferences in the United States
and Japan. Bozenna Hinton attended the Casualty Actuarial Society’s Annual
Meeting in Arizona and Charles Cowling was in Tokyo to celebrate the 125™
anniversary of the Institute of Actuaries of Japan. Congratulations to the IAJ on this
remarkable achievement!



President-elect, Bozenna Hinton with Charles Cowling with IAJ President,
Frank Chang (outgoing President) and YasushiUeda
Barry Franklin (incoming President)
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UN Climate Change Conference in Baku (COP 29)

Audience: All

Executive Summary Report from Rade Musulin

The recent COP29 conference highlighted the escalating
challenges of global climate action. Despite international
commitments, greenhouse gas emissions continue to
rise, with experts now projecting global temperature
increases between 2.3°C and 2.5°C, significantly
overshooting the original 1.5°C target. The World
Meteorological Organization warns that 2024 is on track to
be the hottest year on record, with extreme weather
events becoming the new global reality.

Financial challenges remain significant. Trillions of dollars are needed for climate
mitigation and adaptation, but contributions from developed countries fall far short
of requirements. As a result, there's an increasing focus on private finance and

carbon markets as potential solutions to bridge funding gaps. The conference saw a

notable shift towards adaptation financing, recognizing the urgent need to address

immediate climate impacts.



Technological developments offer some hope. Renewable energy costs continue to
decrease, and there's growing support for nuclear power and carbon capture
technologies.

Small Modular Reactors and advanced carbon sequestration methods are gaining
traction as potential strategies for reducing emissions and managing energy needs.
Carbon markets emerged as a particularly interesting area, potentially becoming a
key funding source for climate projects in developing countries. However, significant
challenges remain, including the need for better regulation, standardization, and
metrics.

The international community continues to debate the role of carbon offsets, with
tensions between environmental purists and pragmatic climate finance experts.

While there are concerns about potential policy reversals, many conference
participants believe the momentum for decarbonization has become largely
irreversible, driven by technological advances and existing policy frameworks.

Looking forward, the conference identified critical upcoming milestones. Nationally
Determined Contributions are due in early 2025, with countries expected to update
their emissions reduction commitments. Trade issues have also emerged, with some
countries challenging international carbon border mechanisms.

The conference underscored the multifaceted nature of global climate action. While
challenges are substantial, there's growing recognition that innovative, collaborative
approaches involving governments, private sector, and international organizations
are essential to addressing climate change effectively.

For the professional community, particularly actuaries and risk analysts, the
conference highlighted significant opportunities for contribution in climate risk
assessment, adaptation strategies, and financial modeling.




Upcoming IAA Webinars
Audience: All

Member association representatives are kindly requested to share the information
below with their members.

IAA Webinars:

e Reserving for Climate Change: The Emerging Risk Frontier - 10 December
INFO and REGISTRATION LINK

We are also pleased to share the recording of the webinar on Implications of COVID-
19 Protection Gaps. The paper, presentation and Presentation and Recording are
available on the |IAA Website.

Lessons Learned and

Implications of COVID-19
Protection Gaps

Notice of Public Submission - IAIS Public consultation on draft Application Paper
on the Supervision of Artificial Intelligence

Audience: All Full Member Associations (Council Delegates and Correspondents)

The International Association of Insurance Supervisors (IAIS) has published for a draft
Application Paper on the supervision of artificial intelligence. For more details,
please click here. Comments are invited by Monday, 17 February 2025 24:00 CET

The IAA intends to submit a formal response to this consultation. The Insurance
Regulation Committee (IRC) with the help of the IAA’s Al Task Force will be responsible for

formulating the response to this IAIS in consultation). The response will be developed in
accordance with the requirements of the IAA Due Process for Making a Public Statements.

All members and observers of the IRC, and the Al Task Force will be requested to provide
input to the response. The developing drafts and the final response will be shared with the
IRC and the Al Task Force. Please ensure that your association’s input is provided via your
representatives in the IRC or the Al Task Force.

If your association does not have a member or an observer in the IRC or the Al Task Force,
you may nominate an observer to the drafting group to review the developing response.


https://us06web.zoom.us/webinar/register/WN_pyNjtXIPQzWTA0mHNTZ0YA#/registration
https://www.actuaries.org/iaa/IAA/Publications/Papers/Health/IAA/Publications/Health.aspx
https://www.iaisweb.org/2024/11/public-consultation-on-draft-application-paper-on-the-supervision-of-artificial-intelligence/
https://www.actuaries.org/IAA/IAA/Committees/Insurance_Regulation/Landing.aspx?iUniformKey=2070af36-39e5-4ce0-ab48-99be02cc36e3&tools=AN-DI-WB&CCode=INSREG&WebsiteKey=ff59269c-4928-4369-a169-03e74a6bd8ca&hkey=643d6b9f-5478-4d73-b85a-0d9a69c49710&CommitteeTabs=2#CommitteeTabs
https://www.actuaries.org/IAA/IAA/Committees/Insurance_Regulation/Landing.aspx?iUniformKey=2070af36-39e5-4ce0-ab48-99be02cc36e3&tools=AN-DI-WB&CCode=INSREG&WebsiteKey=ff59269c-4928-4369-a169-03e74a6bd8ca&hkey=643d6b9f-5478-4d73-b85a-0d9a69c49710&CommitteeTabs=2#CommitteeTabs

We request you to contact Amali Seneviratne (Director Technical Activities) at the I1AA

Secretariat as soon as possible, but no later than 13 December 2024 if your association
wishes to nominate an observer. Please note that this will be your only opportunity to
influence the development of the response, as it will not be circulated outside the IRC and
the Al Task Force.

The final response will be submitted to the IAIS on or before 17 February 2025, subject to
approval by IRC members.

IAA Response to the IASB Exposure Draft on Climate-related and Other
Uncertainties in the Financial Statements

Audience: All Full Member Associations (Council Delegates and Correspondents)

In July 2024, the International Accounting Standards Board (IASB) published the Exposure
Draft Climate-related and Other Uncertainties in the Financial Statements. The Exposure
Draft proposes eight examples illustrating how an entity applies the requirements in IFRS
Accounting Standards to report the effects of climate-related and other uncertainties in
its financial statements.

The IAA submitted a response to the IASB on 28 November 2024. This response was
prepared by the Insurance Accounting Committee in accordance with the requirements of
the IAA Due Process for Making a Public Statements and are posted on the IAA website
under PUBLICATIONS/ PUBLIC STATEMENTS.

Special thanks go to the Insurance Accounting Committee, particularly the subgroup
comprising Tara Wolf (Chair), Maaz Mushir, Hélene Baril, Kurt Lambrechts, Tamsin Abbey,
and Alexander Dollhopf, for their efforts in drafting this response on behalf of the I1AA.
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https://www.actuaries.org/IAA/Documents/Public_Consultations/Responses/IAAComments_IFRS18_28NOV2024_Final.pdf
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https://u7217469.ct.sendgrid.net/ls/click?upn=u001.sHkMHn0YxFf-2FDRDgdEpjWHZYIzDuV-2B4zAvwIb053sMmaPKj9qI-2FnyMyW-2BI3B8PRzrzqvmegWeY4-2FUbpij25aBqOa1hz83kNerjAobua8yGk28URsOwG-2BhIOykMfG6bSUknA5mb-2FDVaZG6E9ARZoiIWl2A-2FHummmzl5FW1E6IMjtnmL9Bp69iQIZTwon5ATiS2RK2Hcu-2FuLSmpakxIfyF-2BPzwUd4Kj0TwIigu1JYuTkzO0as3ZcBZipdEwhUI7CCYNuOFdjURVjeprOeLqLsArUpw1Jjd3fzVD3hrCWYVXo5QIiCozMrhdZQI6zSwnBZGncaHxMtLtMG3FY-2Fy3QNjRPCBExFKR1Ww9fTUWnv932NhbfkrOqIRZpj9JKeNMwQBCPv7Akh1p0bTTQ6K8es29be3kv52UKq-2FhFSBM-2FkIXqdL8cX2uJvydJ0ytY2NL0O-2F37zNxGhg2DHKyKLAZpk18-2Fkhb4t7zzpUVgGSLr2upGFAu86V3brfLG3myXkz2WCwIgmSQFUJYYyg9mM19UYshpOOlVn2HYEW87Eawxp-2B3NM-3DWHNX_Yp4ydSxZWNatis3HtI6bBhaTm2Ql5jMlIgAHEEQwebQn1Y9Jqn8U0w79757MTdAZXYrzC-2FhlC90npqPnMhJ12QeIaO-2F9sBefmc5ZtZO6OilkKtsWDTXNb5agxzPITyvH49VEnkxHzkG7R8UCo-2FL2O4Xym6QfCpwa7iqAncakUOp4G5uQp-2FNftJLJ13Q7MPvN6CD7bg-2BEM8jf8v9j9GvoMASdjgm92YxG6ou39RVIZ4g-3D
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https://u7217469.ct.sendgrid.net/ls/click?upn=u001.sHkMHn0YxFf-2FDRDgdEpjWGRPzOBagdO6yfmpVPIgk6AX7qqi0iEDZ0Xpz-2BTKvQ1DPHjlo4-2By-2FIoDuqJeqVYn4gOfAT9KhRcZJEMdp4ryOCc-3DxG2N_Yp4ydSxZWNatis3HtI6bBhaTm2Ql5jMlIgAHEEQwebQn1Y9Jqn8U0w79757MTdAZXYrzC-2FhlC90npqPnMhJ12Q-2FcV-2B-2BgFiWslGk2yPpwP4S6W2E7GqgDuVXw8ltdfF1DDQ7qyphnE2aaR5gnapT4cgem7feuVwIKVHXI1LaWywU6nwzby-2BpLTB6a-2F-2B-2BuJVTwZoa5FjtsmBweyD5OqE-2B-2B3jhvq6ixehaMFqSGHlEyRnQ-3D
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https://u7217469.ct.sendgrid.net/ls/click?upn=u001.sHkMHn0YxFf-2FDRDgdEpjWM4iCeOq-2ByCRpQlFzggk7OmBkr7xArannPE29GSLn9DNoqJXR1Wyyx2YZRNm7DF3Ng-3D-3D4C_B_Yp4ydSxZWNatis3HtI6bBhaTm2Ql5jMlIgAHEEQwebQn1Y9Jqn8U0w79757MTdAZXYrzC-2FhlC90npqPnMhJ12RqjKTMAFrkBbjitGSt11iHXX7xyWlEUCNlHab9yp4GYS6vEllwp-2FtI7V0SdL5oVFG9rBAPYr8p-2BiCUekZYnOVDJj8GuwM2WqwnE4AsNNcEkF1SdfdlDtfPBAMziwqHd-2FNcSWtPhtRoVoCuzgc80tZA-3D

