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1. Standard tables future often d o  not  differ very much from one person 
I could enumerate manv papers o n  this t o ~ i c .  but  I to  another. 

will mention only the ~ r a k a L t i o n s  of the 2 0 t h  Inter- 
Such tables are used in other European countries national Congress of  Actuaries in Tokyo, 1976, Vol. 5, 

pages 285-305. e.g., France and Belgium. In Germany two present value 
tables welt: issued in 1977 (Nehls and Schneider). Nehls 

In my opinion, one of the actuary's tasks is to  help uses working life tables whereas Schneider's tables are 
judges and the lawyers so that they are able to fix rea- based only o n  population mortality. 
sonable compensation amounts. 

It is primarily the task of  an actuary to  transform 
a periodical payment (annuity) into a single one (lump 
sum, capitalization). I t  is generally not his task to investi-. 
gate the facts which finally lead to  the assessment e.g., the 
presumption upon the expected loss of earnings, the 
question of fault and so on. 

To  calculate compensation, at  least mortality and 
interest tables are needed. Forty years ago I started 
studying all these problems in Switzerland. To d o  our 
work properly we introduced working life, joint life and 
remarriage tables. 

The application of standard tables has been very 
successful for decades and has been conducive t o  the 
security of jurisdiction. 

Despite the use of standard tables, the circumstances 
of  individual cases have to  be considered, although in 
practise it has been shown that the forecasts for the 

2. Indexation 

The problems now being discussed are questions of 
the indexation of  annuities and the selection of the 
technical interest rate. The Reinsurance Offices Asso- 
ciation, London, published a report on  indexed annuities 
in 1977. 

In France, annuities have to be indexed by law; the 
problem is treated in a similar way in Sweden. In Belgium, 
the Netherlands and Finland indexation is also applied. 
Nehls gives tables for indexed annuities in Germany. 

This problem is now obsolete in Switzerland because 
inflation is so low (in previous years the effects of infla- 
tion were more or  less offset by choosing a low technical 
interest rate for calculating compensation). 
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