
The National Report For ltaly 

The National Actuarial Association 
Two actuarial organizations exist in Italy, The Italian 

Institute of Actuaries (Primarily a scientific body) and The 
National Order ofActuaries (the legal roll of Actuaries). 

In this report we have included information on the second 
association which is concerned with consulting actuaries. 

1. General Information 
National Order ofActuaries 
(Ordine Nazionale degli Attuari) 
Number of Members in Italy: 432 
Legal Status originally under Law No. 194 of 9th February 

1942 (Legal Regulations of the Actuarial Profession) subsequently 
integrated with D.L.L. No. 382 23rd November 1944 ("Norms on 
the Councils of the Orders and on Central Professional 
Commissions"). 

The Law No. 792 of lo th  August 1950 ("Modificationsofthe pro- 
visions regarding the formulation and approval of the Balance 
Sheets of Insurance Companies") and Law No. 295 of loth June 
1978 ("New norms for the operations of Private Casualty Insur- 
ance Companies") are concerned with recognizing the specific 
activities of the actuaries. 

A bill ("New regulations for the Actuarial profession") has been 
formulated. In addition to improving and updating the legislation 
in force it significantly widens the sphere ofactivity ofthe actuary. 

Organization 

The National Order of Actuaries has two different organs: 
(i) National Council of Actuaries: this body concerns 

itself primarily with general problems affecting the 
profession. 

(ii) Council of National Order of Actuaries: As there is 
only one Roll for the whole of Italy, there is only one 
Council. It concerns itselfwith the organization of the 
Roll and other technical matters e.g. tariffs. 

Requirement for entry on the Roll 

T o  be inscribed on the Roll it is necessary, inter aha:- 
(i) T o  be an ltalian citizen or an ltalian belonging to a 

region not politically united with Italy, or a citizen of 
a foreign country which has a convention of recipro- 
city with Italy. 

(ii) T o  hold a degree in statistical and actuarial sciences 
conferred by, o r  recognised in, an Italian University. 

(iii) T o  have passed the State examination to practice the 
profession. 

(iv) T o  be resident in Italy, unless they reside abroad and 
give advice and protection to Italian citizens abroad. 

Certain University Professors and fully established Univer- 
sity lecturers who have taught for a t  least 6 years at a University 
and who are involved with a discipline closely associated with the 
practice of the  profession. may be entered on the Roll without the 
requirement of having passed the State examination. provided 
they hold a degree in statistical or actuarial science. o r  a degree in 
mathematics o r  mathematics and physics. Civil servants may be 
entered on the Roll in certain circumstances. 

Publications 

The Order publishes the "Albo Nazionale degli Attuari" 
which includes all the names of members. tariffs. and the publica- 
tions of the National Congress. 

2. The main activities of the actuary in ltaly 
(a) Life Assurance 
(b) Social Security Service 
(c) In government, such as the Ministries of Labour. 

Industry and Commerce. Treasury. 

(d) Banks 
(e) Commerce and Industry 
( f )  Consultancy: in this field, the actuary will becalled on 

to prepare technical budgets for pension funds, the 
projected balance sheet for new Life Assurance Com- 
panies, to draw up insurance tariffs, deal with prob- 
lems ofappraising damage for personal injury, to work 
with the auditors in certifying the balance sheet of 
non-Life lnsurance Companies as set out by the law 
and other matters. 

(g) Employed actuaries often work as consultants with 
other concerns o r  independently, with private or 
public administrations on a special contract basis. 

(h) Education at University level. 

3. The training of the actuary in ltaly 
National Order 
After the degree (four years programme) the student may be 

admitted to take the State qualifying examination for the practice 
ofthe profession. After that, he/she must be inscribed on the Roll. 

4. Legal recognition of the actuary 
Law No. 194 of 9th February 1942 
This law governs the profession of actuary, and establishes 

the National Roll, on which it is necessary to  be inscribed in order 
to practice the profession ofactuary. 

The title of "actuary" belongs to those who pass the State 
examination to practise the profession ofactuary. 

A bill has been submitted to the Commission of the 
Ministry ofGrace and Justice for examination, which attempts to 
bring existing laws up-to-date with the present realities of the 
position of the actuary. In general, even if not explicitly required 
by law, an actuary inscribed on the Roll always signs the docu- 
ment to be attached to the application for authorisation to operate 
in the Life Assurance field, Motor Vehicle third party liability 
tariffs and the technical budgets of Pension Funds. 

Law No. 792 of 10th August 1950 "Modif~cations of 
Regulations governing the compiling and approval of 
Insurance Company Balance Sheets". 
Article 1 provides that the Balance Sheets of Life Assur- 

ance Companies are to be accompanied by a report signed by an 
actuary inscribed on the professional Roll or by a University 
teacher: this report is to show the technical procedures fanowed in 
determining the mathematical reserves and it must certify that the 
reserves are sufficient to cover the liabilities. 

Decree No. 449 of 13th February 1959 - Consolidation 
Ad of the Laws regulating private lnsurance Companies. 

Article 57 provides that an actuary inscribed on  the 
professional Roll (or a University teacher o r  lecturer who is suita- 
bly qualified - i.e. has passed the State examinations for practis- 
ing the profession of actuary) must sign a report indicating the 
technical procedures followed in determining the mathematical 
reserves of foreign and national companies operating in the Life 
Assurance field and must also certify that the reserves are 
sufficient to cover liabilities. 

T o  obtain authorisation to operate as a Life Assurance 
Company certain technical information has to be provided to the 
Ministw of Industry and Commerce signed by University teachers 
or actuaries as referred to under ~ r t i c l e  57 above. 

Law No. 295 of 10th June 1978 "New regulations to 
exercise non Life Insurance" 

A n .  68 makes it compulsory for Companies offering non- 
Life Insurance to join to their balance sheet an auditor's certifica- 
tion, provided that an actuary inscribedon the National Roll is on 
the Board of the auditing firms. This report must be completed 
with a report signed by an actuary, if there is an actuary on the 
board. 



5. Rules of Professional Conduct 

The Council of the Order whose duties under legislative 
decree No. 382 of 23rd November 1944 include watching over 
and protecting the profession, and acting against professional 
misconduct, can decide that disciplinary proceedings should be 
taken against a member, and Law 194 of 9th February 1942 
details in Articles I2 - 16 the form that these disciplinary 
measures should take. The penalties applicable for misconduct or  
shortcomings by members are - caution, reprimand, suspension 
fora period ofnot more than six months, removal from Roll. 

6. Relations with other Associations 
There has been much contact with Statisticians particular- 

ly when the Bill regarding a new code for the Actuarial Profession 
was being discussed, to specify those fields where there would be 
no clash of authority between the two professions. The Statisti- 
cians are at present preparing a plan for a "Professional Roll". 
Actuaries will be entitled to enter on this Roll. 

During the last two years many meetings have been 
arranged with the representatives of the auditing firms to examine 
the relationship between the auditor and actuary when it is 
necessary for them to work together for the certification of the 
Balance Sheet ofa non-Life Insurance Company. 


