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Minutes of IAAHS Committee Conference Call Meeting 
27 May 2009 

Yair Babad, Secretary 
 
The meeting was opened at GMT 13:30 by Emile Stipp, IAAHS Chairman.  
 
In attendance were Committee members Yair Babad, Howard Bolnick, Susan Elliot, Brent 
Walker, Junichi Sakamoto, Ulrich Stellmann, Eduardo Lara and Alvaro Castro Gutierrez, team 
leaders Dennis Garand, Sheree Swanson; and the IAA representative Christian Levac. Apologies 
were received from Lisa Beichl, John Bertko, Heather McLeod and Ermanno Pitacco. Others 
unable to attend were Claude Ferguson, Cheng Hock Chi, Allen Schmitz, Dan Skwire.  

 
1. Welcome and introduction 
 
2. Confirmation of the agenda 
  

The originally proposed agenda was expanded by section 8: IAAHS Committee elections. 
 
3. Approval of the minutes of the last meeting of February 25, 2009 

 
The minutes were approved with one modification: the Next meeting date was corrected 
to 27 May 2009 (from the 16 April 2009 that was originally included therein). 
 

4. Treasurer report 
 

The enclosed report was accepted as submitted. The key points:  
(1) we had 475 members in 2008, much higher than the target of 400;  
(2) we already have 361 registered members in 2009, even though many associations 
have not yet submitted the dues to the IAA;  
(3) we project about 400 members for 2009, lower than in 2008. In particular, there is a 
significant membership reduction in France (from 55 to 16), Denmark (19 to 3), SOA 
(117 to 97, though several more members are expected in the monthly membership dues 
up to August). The reduction may be due to current economic crisis – but in any case it 
requires additional work by us on membership; 
(4) our income this year is about balanced with expenses with a single webcast, and we 
will face a loss with additional webcasts (unless they are sponsored by external entities). 
To illustrate – with one additional unsponsored webcast this year, we will end the year 
with about $21,500.  

 
5. Webcasts 

 
The first webcast on 26 February 2009 was very successful, with 215 participants from 
31 countries. We got several responses to the follow-up survey. The webcast is now 
available on the IAAHS website. 
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The committee discussed future 2009 webcasts – the first probably by the end of August, 
one or two more in October and/or November (assuming we find sponsors). Proposed 
topics for future webcasts include Solvency II (negotiated by Ultich), global diseases like 
Swine Flu and SARS – probably from a reinsurance point of view (negotiated by Ulrich 
and Emile). A key is to provide people with proof of attending a webcast, so that they can 
submit this for CPE (=Continued Professional Education), subject to the rules of their 
actuarial organization. This will require a mechanism to verify dial-in. Sponsorship is a 
key; Sheree will discuss a webcast sponsorhip with Mercer, and Sue and Lisa will discuss 
sponsored webcasts with their organisations. The committee considered charging for the 
webcasts, either at the time of the original presentation or when downloaded from the 
IAAHS website, and providing IAAHS membership in return for a year’s webcast fees. 
Christian will advise on the possibilities in this regard. 
 

6. ICA2010 
 

Emile summarized the current status of our preparations. ICA2010 will be open for 
registration very soon – within a week or two; however, there is concern about 
attendance, due to the economic crisis. Still, at this time one can get reasonable 
accommodations at a reasonable price in Cape Town. The conference fee will also be 
lower than it was in ICA 2006..  
 
IAAHS is planning 13 sessions, starting at lunch time on Monday 8 March 2010, and 
completing the programme at 17:30 on Wednesday 10 March. All the Topic Teams are 
represented, except for Traditional and Complementary Medicine. South African content 
will be added to individual sessions, and there may also be separate sessions dedicated to 
South African topics, such as HIV / AIDS modelling. Most of the speakers will be invited 
speakers, so that they are not subjected to the strict submission schedule reported in the 
minutes of the last Committee meeting (which is only applicable to individuals). We 
already got funding for three speakers, but they will be requested to travel economy class. 
We may have to get funding also for the three micro insurance speakers. Emile will issue 
within the next couple of weeks invitation letters in the name of the IAAHS. 

 
7. Invitation to participate in local conferences 2009 

 
• Glasgow – the meeting of the Health Section of the Institute of Actuaries was held 

on 5/11-13/2009. Emile presented there and the presentation was well received.  
• Toronto – the SOA Spring Health Meeting will be held on 6/8-10/2009. IAAHS 

will present sessions on income protection cover and on healthcare reforms. 
• Seoul, Korea – the East Asian Actuarial Conference, organized by the Institute of 

Actuaries of Korea, will be held on 10/12-15/2009. IAAHS participation is 
coordinated by Chi Cheng Hock, and a full IAAHS day is planned. 

• China – 11/2009, exact date not yet known. Coordinated by Ulrich Stellmann. 
Probable sessions are on solvency and general risk management, with several 
more sessions open to IAAHS. No additional detail are currently available. 
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In 2010 we participate in ICA2010. Nothing is currently planned for 2011. In 2012, 
probably in October, we have been invited to hold a colloquium in India with IACA and 
PBSS; there was much support in the committee for that. 

 
As to 2011: the committee discussed at length the possibility of holding our own 
colloquium, probably in Europe, e.g. Italy, UK or Switzerland. Howard and Emile will 
discuss with the Italian Society, and Alvaro will also have some discussions with the 
Swiss. It was noted that a micro health insurance stream may not be of great interest to 
European actuaries, as it is of interest mostly to Asian actuaries, and they may not be able 
to travel to Europe for this purpose. Possible timing is May or June, or maybe October (in 
May it collides with the UK plans – or may we do it joined with the UK?) 

 
8. Elections 
 

Next year we must hold elections; to understand what is involved, one must consider the 
IAAHS bylaws and committee elections history. By article 7 the IAAHS is managed by a 
Committee composed of a maximum of 14 members, with (per article 8) up to two 
members appointed by the IAA Council and up to 12 elected members, of which no more 
than 2 may be from the same country. The elected members are elected for 4 years, and 
may serve at most 2 consecutive terms. 
 
In the first committee elections held in Dresden in April 2004, six committee members 
were elected for a four year term (Yair Babad, Claude Ferguson, Giovanna Ferrara, 
Rainer Fürhaupter, Ibrahim Muhanna and  Brent Walker) and six for a two year term 
(John Bertko, Howard Bolnick, Alvaro Castro, Aisling Kennedy, Shaun Matisonn and 
David Paul), with a view to facilitating continuity on the committee. Three of the initial 
committee members, Rainer Fürhaupter (Germany), Shaun Matisonn (South Africa) and 
David Paul (UK), subsequently stood down from the committee, and were replaced on an 
interim basis by Ulrich Stellman, Adrian Baskir and Sue Elliott respectively. As 
committee elections were not held at the general meeting in Paris in May 2006, the term 
of the six committee members appointed for a two year period was extended for a further 
year, expiring as of the date of the third general meeting in Cape Town.  In addition, 
Giovanna Ferrara and Ibrahim Muhanna have indicated their desire to resign from the 
committee at this time.   
 
Eight vacancies therefore arose in May 2007, and, in accordance with the rules, the 
IAAHS committee has nominated the following eight individuals for election to the 
committee: John Bertko (US), Howard Bolnick (US), Alvaro Castro (Switzerland), Sue 
Elliott (UK), Eduardo Lara (Mexico), Mikkel Larsen (Denmark), Ermanno Pitacco (Italy) 
and Emile Stipp (South Africa).  In addition, the committee has nominated Ulrich 
Stellman for election for Rainer Fürhaputer's unexpired term (i.e. until 2008).  As there 
have been no further nominations from IAAHS members, the above eight individuals 
were elected to the committee at the general meeting on 16 May 2007. 
 
We have now a strange situation, which is not fully covered by the IAAHS bylaws. We 
had one elections in 2004, and then a second election in 2007 (three years later, rather 
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than 4 years which is the normal term, or 2 years for those serving for 4+2 years to 
provide continuity). Also, we had two members who stepped in on an interim basis in 
2006, and it is unclear whether their tenure start at the time of the people they replaced 
(i.e., 2004), or at the time they stepped in (i.e., 2006). 
 
I therefore suggest – and request the opinion of the committee, through emails to me at 
your earliest convenience, to the following proposal: 
A. The 2007 election will be considered as if it had been held in 2006, so that 

elections will be held every even year, with about half of the committee members 
replaced in each election. 

B. A member who replaces in mid-term a committee member, will be considered as 
if he started his term at the time of the person he replaced. 

So we have: 
• Three members who will step down in 2010: John Bertko, Howard Bolnick, and 

Alvaro Castro, and must be replaced.  
• Four members were elected in 2007 – to be considered by the above suggestion as if 

elected in 2006, and thus eligible for re-election in 2010: Chi Cheng Hock, Eduardo 
Lara, Ermanno Pitacco, and Emile Stipp.  

• Three members are due to step down in 2012: Yair Babad, Claude Ferguson, and 
Brent Walker.  

• Two members who replaced other members on an interim basis in 2006 and thus are 
considered as if they started their term in 2004, and are due to step down in 2012: Sue 
Elliot and Ulrich Stellmann. Note however that Ulrich was appointed at the end of 
2008 as the IAA Council representative on the Committee, together with Junichi 
Sakamoto. Both of their terms will last another 3 years.  

 
 9. General 
 
Team leaders Cheng Hock Chi and Eduardo Lara are moving forward with a pilot project to 
use IAAHS volunteers to develop a comparative health systems database.  They will have 
more information on its feasibility for the IAAHS meeting in Hyderabad. 
 
10. Next meeting 
 

The next meeting is scheduled for September 2009. Emile and Christian will coordinate 
and propose a meeting day and time. 
 

The meeting adjourned at 15:00 GMT. 
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IAAHS 2008 Financials and Membership Report 
Prepared for the  

IAAHS Conference Call, 27 May 2009 
20 May 2009  

Yair M. Babad, Treasurer 
 
This report is based on the financial reports for 2008 and dues received during the first quarter of 2009, as well as 
membership summaries, as received from the IAA Secretariat. 
 
 
Membership 
 
I received information on membership from two sources: from revenue statements that reflect dues received from 
various national associations, and a summary membership sheet from the IAA. The reports by the two sources 
differ, due to timing issues regarding recording of the dues. In this report I present the membership summary as 
given by the IAA, since they also provided us with a comparison of membership with the other sections. 
 
The following table compares IAAHS to the other sections of the IAA, and the development of the section over the 
last decade. We did very well in 2008; our goal was to have in 2008 400 members – and we reached 475!! 
Compared with other IAA sections: We reached 8% of the sections membership in 2008, though in 5/2009 we are 
7%. In 2008 there were about 940,000 website pageviews; of these, AFIR (with 26% of members in 2008) had 54%, 
ASTIN (28%) had 24%, PBSS (7%) had 6%, and we (8%) had about 47,500 pageviews, or 5%. Another good note 
of interest are the 215 participants in the two Micro Insurance webcasts of Professor Dror. 
 

  1998-99 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 

AFIR 2104 1807 2029 1961 2137 1698 1429 1324 1569 1559 1275 

ASTIN 2290 1874 2099 2076 2184 1759 1510 1433 1741 1665 1432 

AWF             34 105 170 205 243 

IAAHS           160 238 303 379 475 361 

IACA 547 413 468 474 493 529 358 386 553 555 442 

LIFE               631 911 1032 961 

PBSS           126 223 220 395 415 359 

TOTAL 4941 4094 4596 4511 4814 4272 3792 4402 5718 5906 5073 
 
In February 2009 we had 269 members who paid their 2009 dues, and in May the number reached 361; that 
compared to 475 in 2008. See the graph below. When we add 37 members from countries that had IAAHS members 
in 2008, for which dues have not yet received, we reach a potential of 398 members. We had considerable reduction 
in membership from 2008 to 2009 in France (55 to 16), Denmark (19 to 3), SOA (117 to 97), with smaller shrinkage 
in couple of other countries. We must consider ways to reverse this trend. 
 
The following graph reflects the membership of the IAAHS since its inception (for details see the table in the 
appendix).  
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Financial position (all information in Canadian dollars) 
 
Our income is derived mostly from membership dues, and for a share of the profit (if exists) of IAAHS colloquiums. 
The fee for IAAHS membership was set by the IAAHS Committee in its 20 August 2003 meeting at CAD$40 for 
IAA members and CAD$80 for non-members. No discount is given for multiple IAA sections memberships.  
 
The IAAHS Committee decided not to grant discounts for academic and members from poor nations, as the IAAHS 
dues are so low that the administrative expense of giving discounts, etc. would probably outweigh the money 
received from the additional membership. 
 
The IAA charged us for administrative support at a fixed annual fee for CAD$5 per members up to 2007; the charge 
for 2008 and 2009 is CAD$7 per member, which is expected to converge towards CAD$8 in 2010. The IAA will 
also hire a full-time Web support person; our share of the cost will be CAD$4,000 annually. We are also charged 
annually by the IAA for an audit and for bank fees. 
 
Most of the work is done by volunteers, so that except for administrative costs (support by the IAA, audit and bank 
fees), we only have costs for the IAAHS committee meetings, teleconference calls, costs of gifts to speakers, and 
other colloquia and seminars related costs. 
 
In 2008 we, together with IACA and PBSS, participated in the Boston Colloquium. The colloquium lost over 
CAD$150,000 due to low attendance. Our share of the loss was CAD$40,000, of which CAD$30,000 was paid in 
1Q2009 and the balance on 30 June 2009. 
 
Regarding the budget for 2009: I assumed 400 members for the year. I projected CAD$5,000 for each webcast (we 
paid for the first webcast $4,673 to Production Quebec Multimedia and $626 to Dialog Conferencing), and assumed 
2 webcasts in 2009. I assumed IAA, audit and bank related expenses will be at the 2008 level. Since we have 
increased conference call activity due to the preparations for ICA2010, I projected for teleconferencing calls a 
somewhat higher amount in 2009 than in 2008. We will then end the year with an excess of revenues over expenses 
of about CAD$4,750, and with net assets of about CAD$30,000. Due to this, I recommend caution in approving any 
new expenses at this time. 
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Our financial performance over our existence is summarized below: 
 

 STATEMENT OF REVENUES AND EXPENSES FOR THE PERIOD ENDING 31 DECEMBER 

   2009 Projected 2009 Q 1 2008 2007 2006 2005 2004 

Members    475 379 303 238 160 

          

Revenues         

 Membership dues $16,000  $3,280  $19,000  $16,325  $12,320  $10,120  $9,800  

 Colloquia, meetings and seminars (net)    $8,000    $9,646  

 Interest    $4  $527  $841  $503  $93  $10  

 Total  $16,000  $3,284  $19,527  $25,166  $12,823  $10,213  $19,456  

          

Expenses         

 Colloquia, meetings and seminars   $40,000      

 Committee meetings     $1,461    

 Teleconferencing $500  $49  $214  $476  $448  $1,875  $199  

 Webcast  $10,000        

 Gifts    $131      

 Administrative support $4,034  $525  $4,034  $1,925  $1,440  $756  $480  

 Administrative web support $4,000  $5,666       

 Bank charges $685  $169  $685  $784  $604  $3  $31  

 Audit  $873    $873  $735  $742  $500    

 Total  $20,092  $6,409  $45,937  $3,920  $4,695  $3,134  $710  

          

Excess of revenues over expenses  ($4,092) ($3,125) ($26,410) $21,246  $8,128  $7,079  $18,746  

          

          

 BALANCE SHEET AS OF 31 DECEMBER 

  2009 Projected 2009 Q 1 2008 2007 2006 2005 2004 

Current assets         

 Cash   $42,789  $72,955  $50,899  $35,932  $28,314  $18,946  

 Accounts receivable    $8,080   $320  $280  

 Due from the IAA  $10,023       

 Total  $0  $52,813  $72,955  $58,979  $35,932  $28,634  $19,226  

          

Current liabilities         

 Accounts payable and accrued liabilities   $7,309  $1,485  $1,977  $1,242  $2,809  $480  

 Due to IAA    $1,561  $683  $737    

 Due to IACA   $10,000  $40,000      

 Deferred Revenue  $9,840  $1,120  $1,120     
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 Total  $0  $27,149  $44,166  $3,780  $1,979  $2,809  $480  

         

Unrestricted assets         

 Balance, beginning of year $25,664  $28,789  $55,199  $33,953  $25,825  $18,746   

 Excess of revenue over expense ($4,092) ($3,125) ($26,410) $21,246  $8,128  $7,079    

Net Assets  $21,572  $25,664  $28,789  $55,199  $33,953  $25,825  $18,746  
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Appendix – IAAHS Membership 
 

May-09 Feb-09 2008 2007 2006 2005 2004  
0  0 5 5 0 0 Belgium 
0  1 1 0 0 0 Brazil 
0  0 2 2 0 0  Côte d'Ivoire  
0  23 8 12 22 0 Ireland 
0  2 2 2 2 0  Singapore  
0  1 1 1 0 0 Spain 
0  0 0 2 0 1  Puerto Rico  
0  10 8 8 8 7 Italy 
        

1 1 0 0 0 0 0 Austria 
1  1 1 0 0 0  Spain  
7 7 7 5 5 0 0  Netherlands  
11 11 18 7 18 7 0 Mexico 
13  18 16 13 0 0  Sweden  
14 14 15 13 9 1 0  United Kingdom  
16  55 27 46 46 0  France  
37 37 32 33 28 28 0  Germany  
71 71 70 57 31 12 0  United Kingdom  
1  1 1 1 6 1 Canada 
1  2 2 2 2 2  Finland  
2  2 3 2 2 2 Lebanon 
2  2 2 2 2 2  Portugal  
4 4 8 7 9 8 6 Israel 
18 18 21 17 10 14 11  South Africa  
11  3 3 6 12 12 Australia 
43 43 44 44 40 32 27 Japan 
3  19 21 30 29 29 Denmark 
1 1 3 8 19 5 60  United States  
97 62 117 85     United States  
7        

361 269 475 379 303 238 160  
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