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The seventh International Professional Meeting of Leaders of the Actuarial Profession and 
Actuarial Educators in Central and Eastern Europe took place from Monday 4 September to 
Tuesday 5 September in the Faculty of Economics of the University of Warsaw, at the 
invitation of the Polish Society of Actuaries. 
 
The meeting was attended by representatives from 14 countries in the region as well as from 
Belgium (1), Germany (2), South Africa (1), Switzerland (1), the United States (1) and the 
United Kingdom (1).  The meeting was supported by Maria Perry from the UK Actuarial 
Profession secretariat.  The agenda is attached.   
 
The IAA Fund underwrote the meeting by paying for the costs of lunches, dinners and coffee 
breaks, as well as the University’s charges for use of the suite of meeting rooms.  The IAA 
Fund also met the additional expenses incurred by keynote speaker Mr Karel van Hulle, 
Head of the Insurance and Pensions Unit of DG Internal Market at the EU Commission, as a 
result of his agreeing to stay an additional night in Warsaw in order to speak at our meeting. 
 
15 participants received bursaries from the IAA Fund to cover travel expenses and 
accommodation costs.  The cost of these bursaries was about USD 5,640 for travel expenses 
and USD 3,270 for hotel costs, all participants, both with and without bursaries, being 
accommodated at the Grand Hotel at a favourable corporate rate, thanks to the assistance of 
Deloittes, Warsaw in the organisation of the meeting.  The cost of the dinners on 3 evenings 
was USD 2,125 and the lunches, coffee breaks, and other meeting room expenses cost USD 
2,700.  Contributions of some USD 1,350 were received from participants who were not in 
receipt of bursaries.  The total cost to the IAA Fund is expected to be just under USD 
13,000.  Participation by country in the region was as follows: 
 

Country  No of participants No of bursary recipients 
Albania             2                 2 
Bosnia Herzegovina             1                 1 
Bulgaria             2                 2 
Croatia             1                  
Estonia             2                 2 
Hungary             4                 2 
Latvia             1                 1 
Lithuania             1                 1 
Poland             8                  
Romania             1  
Russia             1                 1 
Slovakia             2                 2 
Turkey             1                 1 
Ukraine             1                  
TOTAL           28               15 
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Papers presented at the meeting have been posted on the IAA website through links from the 
meeting agenda, which can be found under IAA Fund/Meetings.  Reports were received of 
many developments in the profession and the role of the actuarial association in different 
countries.  The programme also included topical technical subjects, such as International 
Accounting Standards, Solvency II and annuitisation of accumulated defined contribution 
pension rights. 
 
A decision will need to be taken about whether to hold further meetings of this or a some 
other type for this group of countries which has now reached a good initial level of 
development, with 8 of the associations now full members of the Groupe Consultatif.  
Discussion at the Warsaw meeting supported the tentative proposal from the IAA Fund 
Committee to move the focus of attention further east, with the next meeting, possibly in 
2007, addressing the needs particularly of Russia, but also involving representation from the 
CIS countries.  However, there was still some interest in having continuing meetings for the 
countries represented in Warsaw, although maybe of a different style and purpose.  
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6 September 2006  
 


	University of Warsaw, Warsaw, Poland

