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The Third International Meeting of Leaders of the Actuarial Profession in English-
speaking Africa took place from Thursday 7 June to Saturday 9 June 2007 in 
Nairobi, Kenya, at the invitation of the Actuarial Society of Kenya (TASK).  The first 
such meeting had taken place in Accra, Ghana on 20-22 September 1999 at the 
invitation of the Actuarial Society of Ghana and the second in Lagos, Nigeria on 20-
22 February 2003 at the invitation of the Nigerian Actuarial Society.  A third African 
meeting had in fact taken place on 31 March-2 April 2003 in Casablanca, but 
focusing on French-speaking countries. 
 
The meeting was attended by about 35 representatives from 11 countries in the 
region (including 5 people from South Africa) as well as by one person from the 
United Kingdom, one from Germany and a delegate from the African Development 
Bank in Tunisia.  Excellent administrative support for the meeting was provided 
beforehand and on site by Maria Perry from the UK Actuarial Profession secretariat.  
The final agenda for the meeting is attached.  The IAA Fund gave bursaries to bring 
11 of the participants from 8 countries outside Kenya and also covered the costs of 
room hire and refreshments and the Friday evening dinner at the Carnivore 
Restaurant.  The cocktail reception on Wednesday evening was sponsored by the 
Actuarial Society of Kenya and the dinner on Thursday evening by the Retirement 
Benefits Authority.  The business sessions were held at the Grand Regency Hotel.  
All participants from outside Kenya, including bursary recipients, were 
accommodated at the Grand Regency Hotel. 
 
11 participants from outside Kenya received bursaries from the IAA Fund to cover 
travel expenses and accommodation costs.  The cost of these bursaries was about 
USD 8,123 for travel expenses and USD 5,372 for accommodation costs at the 
Grand Regency Hotel.  The cost of the room hire, lunches, coffee breaks, etc was 
around USD 4,175.  The total cost to the IAA Fund is expected to be just under USD 
18,000.  Participation by country in the region was as follows: 
 

Country  No of participants No of bursary 
recipients 

Ethiopia             1                 1 
Ghana             2                 2 
Kenya           18                  
Malawi             1                 1 
Mauritius             1                  
Nigeria             1                 1 
South Africa             5                  
Sudan             1                 1 
Tanzania             2                 2 
Uganda             2                 2 
Zimbabwe             1                 1    
TOTAL           35               11 



 
Powerpoint presentations from the meeting will be posted on the IAA website under 
Meetings.    Reports were received of developments in the profession and the role 
of actuaries and the actuarial association in the different countries.  It is hoped that 
these will also be made available on the website in due course. 
 
Sincere thanks are due to the Actuarial Society of Kenya for hosting the meeting 
and for the support provided.   
 
There was a very positive atmosphere at the meeting.  New actuarial associations 
are in the process of being established in Sudan and Tanzania, with interest also in 
Uganda and Mauritius.  Progress has been good in Kenya since the launch of TASK 
in 2005.  Hosting this meeting had been a further spur to activity.  On the downside, 
there had been problems with the further development of the profession in Nigeria, 
following the meeting in February 2003, and the Actuarial Society of Zimbabwe was 
struggling in the current political and economic climate in that country. 
 
At the meeting there was much discussion about actuarial education, with a lot of 
enthusiasm being shown for the potential of the IAA’s proposed International 
Actuarial Education Programme to play an important part in the development of the 
actuarial profession in Africa.  Discussions were held with two people from the 
African Development Bank (ADB) who were present at the meeting and these 
contacts will be followed up, in order to present a proposal to the ADB for possible 
funding of aspects of the IAEP in Africa. 
 
There was determination to make more progress in the coming years than had 
generally been the case in the past, spurred on by the forthcoming ICA2010 in Cape 
Town, South Africa.  Interest was shown in the possibility of the English-speaking 
African countries working together to develop the actuarial profession, since many 
of the countries have rather small professions and find it difficult to achieve critical 
mass.  A Task Force was established (with Sundeep Raichura, the President of 
TASK, as Chairman) to develop this concept further and to determine whether it 
would be practical to establish an African version of the European Actuarial 
Consultative Group, confining the discussion for the moment to English-speaking 
countries.  The group would also consider African solutions to some of the problems 
facing the profession.  The first stage would be for recommendations to be brought 
before the end of July 2007 to the wider group (of those who had been present in 
Nairobi) for the scope and terms of reference of the Task Force.  There may be an 
opportunity for some members of the Task Force to meet together at the ASSA 
Convention in Johannesburg in November 2007, but most of the activity of the group 
would be carried out by e-mail. 
 
It seems likely that further IAA Fund sponsored meetings will be useful for 
supporting the development of the profession in Africa, with at least one further 
meeting, probably in early 2009, being proposed as desirable before ICA2010, 
among other things to prepare the African contribution to ICA2010.   
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