
 Population Issues Working Group (PIWG) 
Thursday, 5 October, 2017 – 8:00 – 10:00 

The Westin Chicago River North, Chicago, US 
Room: Grant/Lincoln 

Minutes 
 

Chairperson:  Assia Billig  

Vice-Chairpersons: Sam Gutterman, Martin Stevenson 

 

Delegates: Yair Babad; Ted Goldman; Junichi Sakamoto  
Observers: Rob Brown, Helmut Engels, Craig Hanna, Koki Iwahara, Steve Jackson, 
Heather Jerbi, Al Klein, Mika Mäkinen, Jean-Claude Menard, Brian Ridsdale, Marc Tardif, 
Tim Furlan, Lisa Wade, Christian Walter 
 
 
1. Approval of the last meeting minutes 
 The minutes from the Budapest meeting were approved as presented. 
 
2. Feedback on the seminar on Seminar on International Insights on 

Mortality, Population and the Public Interest 
The Mortality and Population Issues Working Groups jointly held a seminar on Oct. 
3, the second such event, and they are already planning for the next one in Mexico.  

 

• The working groups decided not to host a seminar in Berlin because of ICA.  
• When discussing the content of the seminar with the Mexican associations, 

they have expressed an interest in long-term care, inequality, and mortality 
trends.  

• The attendance for the Chicago seminar was good, and the feedback 
received was that the format was appropriate.  

• Martin noted that the groups did receive sponsorships for the first time and, 
with the modest registration fee, the working group more than broke even. 

 

3. Update on the promotion of PIWG Work 
Sam noted that it’s not just about promoting the seminar, but also the presentations 
that were made during the seminar. He noted that we cannot expect people to 
come to the website and/or agenda to get presentations, we need to look for ways 
to actively distribute and promote the group’s work products. As an example, he 
noted that since the last meeting, there have been three webcasts driven by the 
IAAHS to promote the LTC paper. Furthermore, Sam noted that he has done a 
couple of presentations on his own, including one at the ILTCI symposium during 
which the paper was praised by a staff member from the state of Maryland, and at 

http://www.actuaries.org/EVENTS/Meetings/chicago2017/mortality_seminar_program.pdf
http://www.actuaries.org/EVENTS/Meetings/chicago2017/mortality_seminar_program.pdf
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the PBSS colloquium in Mexico. The LTC paper was submitted to be presented at 
ICA.  

• It was noted that the Mortality Working Group sends out regular 
announcements regarding its activities, and the PIWG might want to consider 
something similar.  

• Assia noted that the PIWG has recorded a 10-minute video on the retirement 
age paper and put that on the website. If any organization is interested in 
sponsoring a similar video for the LTC paper, that would be welcome. Jean-
Claude noted that one of Employment and Social Development Canada 
provided an opportunity to its staff to view the video and then have a 
discussion.  

• Ted noted that he is working on a condensed version of the retirement age 
paper. 

• Four papers were submitted to the ICA – LTC, retirement age, inequality, and 
housing and retirement outcomes. Note, that it became known at the end of 
October that all four papers have been accepted. 

 

4. Work Plan for 2018  
Assia led a discussion of the 2018 work plan. 

• She noted that the budget for the PIWG was reduced from $18k to $6k, 
which means that we won’t be able to sponsor speakers’ travel for the papers 
chosen for the ICA.  

• It was suggested the PIWG together with the MWG sponsor a lunch 
meeting/seminar during the Geneva Discussion Forum to increase visibility of 
two working groups with the supranational organizations. It was noted that it 
would need to be planned a year in advance. 

• Sam noted that the OECD has tentatively chosen a multi-year project looking 
at the future of LTC and long-term health. The PIWG is cooperating with the 
IAA Health Committee at this project. Yair volunteered to assist. 

• It was noted that the PIWG is working on two current projects – inequality 
and housing / retirement – and that the work group probably will not start a 
new project until fall/winter 2018-19. 

• Assia noted that there were six members attending this PIWG meeting and 
about 20 observers; she encouraged the observers to join as members. 

• One question was whether members who don’t attend the meetings 
participate in other ways, and Assia noted that people can and do participate 
even if they can’t attend meetings. 

 
5. Future Topics 

Assia noted that there are 22 suggestions for future projects, some of which could 
be combined, some of which are topics that underlie all of our projects (public-
private cooperation), and some of which are political and might take a lot of time to 
complete. 

• It was suggested that behavioral economics could be incorporated in projects 
going forward. 

http://www.actuaries.org/CTTEES_PIWG/Documents/chicago_2017/5_PIWG_Workplan2018Draft_v1.xlsx
http://www.actuaries.org/CTTEES_PIWG/Documents/chicago_2017/6_PIWG_Research_subjects_chicago.xlsm
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• It was suggested that a standalone project on pooling of risk might be a good 
idea. 

• Rob noted that it might be a good idea to take advantage of the ICA in Berlin 
and make note of some of the papers that directly relate to some of the 
topics on the project list (e.g., longevity). Martin noted that both the LTC and 
retirement age projects dealt with longevity and lower fertility rates. 

• Martin suggested looking at a future project on coping with an aging 
population, with Japan as a case study. Sam suggested also looking at 
rural/urban distribution as part of this project. Assia noted that this could 
even be broken out into a series of country case studies. Junichi gave a brief 
overview of Japan in terms of pensions, health care, and LTC. 

• Action Item: Al suggested that members be asked to vote for their favorite 
three topics and then we could reduce the overall topics down to five or six. 
Assia is to distribute an electronic ballot to PIWG members prior to Berlin 
meeting. 

  
6. Potential ISSA/PWIG cooperation 

Jean-Claude provided an update on ISSA activities. He noted they have identified 10 
global challenges – closing the coverage gap, population aging, and technological 
transition are three of the 10 he is involved with. The next ISSA conference will be 
Nov 6-8, 2018. Jean-Claude asked whether there is something the PIWG might want 
to present at that conference. Sam noted that it’s a good opportunity to promote 
our work.  

• Action Item: Start working with ISSA to present at the Nov 2018 
conference. Jean-Claude noted that the LTC paper is very good. 

 
7. Paper on Actuarial Perspectives of Inequality (Attachments) 

Assia noted that she did not circulate copies of the draft chapters in advance of the 
Chicago meeting because they are still works-in-progress, but she did want to 
provide an opportunity for individual drafters to discuss the chapters.  

• Sam noted that Yair provided a good draft of the introduction, but one 
challenge is that it’s hard to tie in the other chapters without having copies of 
those. Sam noted that he is rethinking the basis for the introduction to ensure 
it can be used by the other chapters, specifically related to the discussion 
regarding inequity and inequality. 

• Assia provided an overview for Chapter 4. She noted that Chapter 4 
(solutions) is structured by social security (going by life stages), retirement 
savings and private savings, focusing on risk transfers and talking about 
unemployment problems. One aspect Assia wants to bring to the paper is 
how the world perceives social security programs and the need for actuarial 
involvement.  

• Ted outlined the section on retirement savings, noting that it was challenging 
to create solutions without having Chapters 1-3 and making sure the 
perspective is an actuarial one. He discussed access to retirement programs, 
behavioral aspect of decision making process, and education.  

http://www.actuaries.org/CTTEES_PIWG/Documents/chicago_2017/7_PIWG_Tenglobalchallengesforsocialsecurity.pdf
http://www.actuaries.org/CTTEES_PIWG/Documents/chicago_2017/8_PIWG_attachements.zip
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• Sam discussed the section on private insurance. He noted that he based it on 
risk classification principles and understanding that expected costs/benefits 
are its basis – issues arise any time that prices deviate from expected costs in 
private sector situations. Sam also suggested looking at it like the traditional 
three-legged stool might be useful.  

• One member noted that we need to include in the paper the question of how 
we address an increasing number of people who aren’t prepared for 
retirement.  

• Martin discussed Chapters 2 and 3. He noted they’ve done a literature review 
with many papers stating that health outcomes in a country depend on 
inequality more than material wealth of the country.  

• Rob discussed universal income guarantees, noting that it is expensive – it 
costs more even if it removes other welfare programs. Canada and Finland 
are testing programs to see whether it can work and its implications. Rob 
noted that he thinks this is a nice separate topic. Shiraz Jetha published a 
paper on a related topic in Contingencies magazine. Action Item: Junichi 
volunteered to work with Rob on this project.  

• Action Item: The timeline for the inequality paper is to distribute the next 
version by January and then send to the Scientific Committee as a discussion 
paper. 

 
8. Discussion of housing and retirement outcomes project 

Martin noted that actuaries spend a lot of time on pensions and social security, but 
rarely connect it to housing. He asked Sam to provide the final peer review of the 
paper. In terms of timeframe, he wants to take a break for a few weeks and then 
call the team back together so that have a paper by April 2018 to tie in with ICA. 
Junichi suggested that Martin look at the migrant population impact on housing 
(e.g., Singapore). 
 

9. UN Sustainable Goals 
Sam highlighted the UN goals that have been discussed in the past few months, 
particularly the sustainable development goals (e.g., eliminate poverty, good health, 
etc.). A number of these align with IAA goals, and the working groups and should 
look at what the IAA might contribute in terms of these topics. 
 

10. Other business 
Rob noted that he hears good feedback from higher levels about the work going on 
in the working groups. 
 

11. Next meeting 
Berlin, Germany — May 30-June 2, 2018 
 

http://www.actuaries.org/CTTEES_PIWG/Documents/chicago_2017/9_PIWG_IAAPresentation_MStevenson_Oct2017.pptx
http://www.un.org/sustainabledevelopment/sustainable-development-goals/

