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 Population Issues Working Group (PIWG) 
Saturday, April 22, 2017 – 10:30 – 12:30 

Budapest, Hungary 
Minutes 

 

Attendees: 
 
Members: Assia Billig (Chair), Sam Gutterman (Co-Vice Chair), Martin Stevenson (Co-
Vice Chair), Morteza Aalabaf-Sabaghi, Ayse Arik, Yair Babad, Simon Brimblecombe, 
Chris Daykin, Ted Goldman, Junichi Sakamoto 
Observers: Rob Brown and Giora Alyagon 
 
1. Minutes of the Cape Town meeting were approved. 
 
2. Feedback on the Seminar on Current Developments in Aging and Mortality 

- Assia noted that the feedback on the seminar indicated attendees had a positive 
experience. There were a lot of attendees (80 people registered from more than 20 
countries). One comment was that there were too many presenters and too little 
time for questions/answers, but overall the seminar was well done.  
a. The group presented several of its projects – LTC, retirement age, and a preview 

of inequality.  
b. The main issue with the seminar was funding, because we weren’t sure how 

much to budget for the seminar. However, the PIWG will be adding money to the 
budget for Berlin and other future meetings.  

c. There are plans for a full day event with the Mortality Working Group in Chicago 
– hope to obtain funding from at least the Society of Actuaries. Assia noted that 
if you have any topics in mind for that event, talk to Sam or Ted.  

d. Action item: A suggestion was made to survey attendees for feedback on the 
seminar(s) in the future. 
 

3. Update on the Promotion of the LTC paper - Sam provided an update on the 
joint webcasts on LTC that are being co-sponsored with the IAAHS and actuarial 
organizations around the world. He also noted that he presented the paper at the 
ILTCI conference in February – 100 attendees for the session. He also noted that 
Maryland is forming a private/public LTC task force that will require task force 
members to read the working group’s paper on LTC. Sam will also be making a 
presentation with at the PBSS Colloquium on this topic in June in Cancun.   
 
Assia contacted Adrian who is working on an executive summary for LTC; Ted is 
working on an exec summary for our retirement age paper. It was suggested that 
the executive summaries should also be translated into at least French and Spanish. 
The PIWG will see the summaries and provide feedback before they are finalized. 
There was also discussion about passing the summary by the Scientific Committee. 

http://www.actuaries.org/CTTEES_PIWG/Minutes/PIWG_Minutes_CapeTown_Nov2016.pdf
http://www.actuaries.org/CTTEES_TFM/Documents/Budapest_April2017/Seminar_18April2017/Program_AgingMoralitySeminar_Budapest.pdf
http://www.actuaries.org/LIBRARY/Papers/PIWG_LTC_Paper_April2017.pdf
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4. Paper on “Actuarial Perspectives of Inequality” (Attachments zipped file) 
Assia noted that during a discussion at the Scientific Committee, she committed to 
send them a first draft by mid-August 2017. The Scientific Committee oversees the 
working groups, and it ensures that anything communicated is not going to cause 
difficulties or hurt relationships with supranational entities.  
a. The PIWG discussed at length the need to sharpen the definitions and the focus 

of the paper, specifically related to inequality vs. inequity.  
b. Sam has been doing extensive reading on the topic and suggested defining 

population segment covered (global vs. national), characteristics (e.g., income, 
wealth, opportunity, standard of living), metrics (level – relative or absolute – 
poverty vs. inequality), objectives, and use.  

c. Martin reminded everyone about the discussion regarding the retirement age 
paper when there was confusion between retirement age and eligibility age. 
Similarly, he noted we should be clear about inequality (two things are not the 
same) and inequity (component of fairness).  

d. A general framework might be – start with basic facts, identify trends, and 
discuss workable solutions.  

e. Rob suggested that equality of outcome should not be the paper’s focus (in fact, 
probably cannot be achieved) – e.g., everyone should be allowed to go to the 
start line, but we shouldn’t assign everyone the same time regardless of when 
they finish.  

f. A question was raised as to whether it’s possible to measure unequal 
opportunities. For example, we know that people at different economic or 
educational levels have different mortality and different levels of opportunities.  

g. Simon suggested the objectives of the paper should be to identify the impact of 
inequality on actuarial work, actions actuaries feel should be taken to address 
inequality, and the public interest. 

h. Assia noted that health care would be a big component of this paper (e.g., 
access to health care).  

i. When analyzing inequality, actuaries should address the entire system, not just 
its financing.  

j. The PIWG also discussed the issue of gender; there are implications/costs 
associated with gender-based pricing vs gender-neutral. 

k. Action item: Sam agreed to work on definitions. 
l. On Chapter 1, Yair noted he does not agree with the breakdown between 

national and global; actuaries should present inequalities/inequities without 
regard to national/global inequalities. He noted that he prepared a case study for 
Israel – Israel over the last 70 years moved from a utopian society with equality 
as a goal to a capitalistic (liberal) society primarily because of immigration.  

m. Martin noted that the original Chapter 2 will now be broken down into two 
different chapters, but they won’t start to draft this chapter until Chapter 1 is 
complete. In the interim, the subgroup conducted a more thorough literature 
review, noting that there are a lot of available studies and material, but there’s 
also a lot of contradiction between them. They identified that it is important to 

http://www.actuaries.org/CTTEES_PIWG/Documents/Budapest_April2017/Item5_zippeddocs_PIWG_Budapest.zip
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be careful about data quality and definitional issues among different countries. 
This item was presented by Ayse. 

n. For Chapter 3 on inequality trends, the PIWG discussed a number of available 
studies/resources. 

o. Simon noted that Chapter 4 will focus on potential solutions, such as design 
changes, financing changes, access, education, information, and communication.  

p. Deadlines: Sam will target June 15 to share Chapter 1 with the other 
subgroups. By the end of July, Assia requested initial drafts from the rest of the 
groups that can be shared with the Scientific Committee.  

 
5. Discussion of the outline of the paper on housing and retirement 

outcomes - An outline for the project has been distributed. Martin discussed his 
initial interest in the project in order to get feedback and for the PIWG to decide 
whether to pursue the project. He noted that Australia has high home ownership 
(around 80%). However, with the significant increase in housing prices, there is an 
opportunity to help people increase their standard of living in retirement by 
accessing the equity in their homes. The current proposal in Australia is to use 
money accumulating for retirement to help people achieve home ownership.  
a. Simon noted that he developed for ISSA a retirement adequacy model – 

measurement for housing ownership is quite difficult (costs, availability, 
ownership). 

b. Sam asked what the objective of the paper would be. How to save for retirement 
needs? Housing affordability? 

c. Martin noted that the springboard for the LTC paper was the aging crisis. For this 
paper, the question is whether housing is a pillar for retirement that is 
underutilized. 

d. Action item: Martin will issue a call for volunteers, flesh out the outline, and the 
PIWG will review the issue in Chicago. 

 
6. Future topics - Assia encouraged the group to look at the list of potential future 

topics and start discussing next projects by email. Yair noted that he wanted to add 
an idea to the list, which he would circulate to the group. 
 

7. Upcoming events – Cancun PBSS colloquium; Seminar in Chicago; ICA Berlin 2018 

Assia noted that the call for papers for the ICA in Berlin ends in July. She plans to 
submit, as the PIWG, the papers on LTC and retirement age. She suggested also 
submitting the inequality paper and an abstract of the housing paper.  

a. Action items: Draft abstracts by the end of June –  
i. Assia – retirement age 
ii. Sam – LTC 
iii. Ted – inequality 
iv. Martin – housing  

 
 Next meeting will take place October 4 – 8, 2017, in Chicago, USA. 
 
 

http://www.actuaries.org/CTTEES_PIWG/Documents/Budapest_April2017/6_Outline_HousingAndRetirementOutcomes.DOCX
http://www.actuaries.org/CTTEES_PIWG/Documents/Budapest_April2017/6_Outline_HousingAndRetirementOutcomes.DOCX
http://www.actuaries.org/CTTEES_PIWG/Documents/Budapest_April2017/7_Research_Subjects.xlsm
http://www.actuaries.org/cancun2017/index.cfm
http://www.ica2018.org/

