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Proposal for International Actuarial Standard for Accounting for Pension Costs 
An exposure draft of amendments to IASP 2 containing issues specific to pensions and employee 
benefits is submitted to exposure by the Committee.  Comments on the exposure draft will be 
taken into consideration by the Committee and it is anticipated that the IASP will be finalized in 
Cyprus.   
 
Involvement in the revisiting of IAS 19 
The IAA has two representatives on the IASB working group.  This working group does not 
operate very actively.  However, the IASB has published a discussion paper in March 2008 
entitled, “Preliminary Views on Amendments to IAS 19 Employee Benefits” where comments 
are expected by 26 September 2008.  This Discussion Paper forms the first phase of reforming 
IAS 19.  The Accounting Standards Subcommittee has already started discussions concerning the 
IAA comments and the Committee will further discuss the paper in Québec.  
 
In addition to participating in the IASB work, the Committee, through its Accounting Standards 
Subcommittee, actively follows the development of the accounting standards in various 
jurisdictions.  
 
Risk margins and solvency requirements in pensions 
In discussions with the IASB it has become clear that the IASB has started to think of the need to 
have risk margins in pensions also in line with those proposed for insurance contracts.  Further,  
especially in the EU, discussions have started on the need to have solvency requirements for 
pension funds.  The Committee will discuss these issues at its meeting in Québec to see what 
activity from the IAA is needed here. 
 
Mortality 
The Committee notes that a Task Force on Mortality was started in Dublin.  The Committee 
follows the discussions in this area and provides support when and where needed. 
 
OECD / IOPS 
The IAA has Observer Membership in the OECD Insurance Committee, which includes the 
Working Party on Private Pensions (WPPP).   The Council in Québec will decide the proposal of 
Observer Membership in the IAA for the OECD.  Meetings of the WPPP have been attended by 
IAA representatives, with continued email exchanges.  Links between the two insurance 
committees need to be sustained. 
 
The IAA is an Observer Member of IOPS.  The committee is represented in the IOPS Technical 
Committee meetings.  Discussions continue with respect to the observer membership of IOPS in 
the IAA. 
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