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Involvement in the revisiting of IAS 19 
The Committee has continued preparations for the response to the letter received from Sir David 
Tweedie, Chairman of the IASB, concerning discount rates in defined benefit obligations. This 
letter has also been discussed in meetings with the IASB that are now held twice a year.  
 
It appears that the IASB will start its fundamental review of IAS 19 in 2011. The letter from Sir 
David is related to this review. The Committee and its Accounting Subcommittee have started to 
prepare a proactive proposal not only with regard to discount rates but also with the whole area 
of measurement of pension obligations addressed below. 
 
Measurement basis, risk margins and solvency requirements in pensions 
In discussions with the IASB it has become clear that the IASB has started to think of the need to 
have risk margins in pensions in line with those proposed for insurance contracts. Furthermore, 
especially in the EU, discussions have started on the need to have solvency requirements for 
pension funds. The Committee has held discussions in this area with the objective of formulating 
an IAA view on the issue. This will be based on the “Measurement of Liabilities for Insurance 
Contracts: Current Estimates and Risk Margins" prepared by the ad hoc Risk Margin Working 
Group where the first issue is to evaluate to what extent pensions are similar to insurance 
contracts. 
 
Enterprise Risk Management 
The Committee has reviewed the document “Note on Enterprise Risk Management for Capital 
and Solvency Purposes in the Insurance Industry” from a pension point of view and will finalise 
its own note on this subject at its meeting in Cape Town. 
 
ICA 2010 
The Committee has arranged four sessions for ICA 2010: 
- Accounting for pensions in the light of the global financial crisis 
- Risk management challenges for retirement funds 
- Should private pension funds be subject to capital requirements? 
- Setting Actuarial Assumptions for Retirement Fund Valuations and Benefit Projections. 
 
OECD / IOPS 
A representative of the Committee has attended the meeting of the OECD Working Party on 
Private Pensions (WPPP) in December 2009. The Committee has received just one OECD draft 
for comments after the meetings in Hyderabad and comments on that paper will be discussed at 
the meeting in Cape Town. 
 
A representative from the Committee has attended the IOPS Technical Committee meetings in 
February 2010 and made there a presentation on IAA views on ERM. 
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Standards 
The Committee participates in the process of transforming IASP 2 to conform to the new Due 
Process.  The Committee monitors standard work by national organisations and especially the 
UK Board for Actuarial Standards. 
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