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Liaison with International Association of Insurance Supervisors (IAIS) and other 
International organizations 
IAIS Solvency and Actuarial Issues Subcommittee  
Main topics of the meetings of this subcommittee in Edinburgh (July 2009) and Madrid 
(September 2009) were the preparation of drafts of several Standards and Guidance papers. 
During the meetings the following topics (in view of new publications) were discussed: 
 

1. Standard on ERM 
2. Guidance paper on ERM 
3. Guidance paper on ERM for groups 
4. Standard on investments 
5. Guidance paper on investments (to apply at both solo and group level) 
6. Standard on capital adequacy 
7. Guidance on capital adequacy for groups 
8. Guidance on capital adequacy (for both solo and group level) 
9. Standard on internal models 

10. Guidance on internal models for groups 
 

These papers are now in a consultation phase between the members of the IAIS. The IAA has the 
opportunity to provide some very early input before the official consultation period for these 
papers. 
 
Solvency Subcommittee 
Since 2007, the subcommittee has focused on developing a best practices paper on the subject of 
Internal Models. A new draft of the Note on the Use of Internal Models for Risk and Capital 
Management Purposes by Insurers has been broadly discussed within the Solvency 
Subcommittee. 

In addition the subcommittee is observing and discussing the development of Solvency regimes 
throughout the world. 
 
Reinsurance Subcommittee  
The subcommittee continues to follow the various activities concerning reinsurance business 
within different groups and projects (IAIS, Reinsurance Transparency Group, OECD, 
Solvency II, IFRS, Rating Agencies), and especially the Reinsurance Sub-Committee of the IAIS 
which is of natural interest to this subcommittee. A discussion will take place on a revised draft 
of a Guidance Paper on Reinsurance.  
 
Ad hoc Risk Margin Working Group  
This ad hoc working group of the Insurance Accounting Committee, Insurance Regulation 
Committee and Solvency Subcommittee had considered comments received during the second 
consultation period of the Exposure Draft on "Measurement of Liabilities of Insurance 
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Contracts, Current Estimates and Risk Margins". This ad hoc working group has ceased its 
activities after the publication in April 2009 of the final version of this paper which had been 
initiated by the IAIS.  
 
The role of the actuary  
The Insurance Regulation Committee, together with the Insurance Accounting, Pensions and 
Employee Benefits and Professionalism Committees, has set up a working group to investigate 
the need for guidelines and/or an international model agreement on the respective roles of 
regulators and auditors. Discussions within this working group are going on taking into account 
the various developments within different countries (especially for Solvency II in the European 
Union and in North America). The goal is to define the role of the actuary in order to achieve a 
common understanding how the IAA should approach this topic with the different organizations. 
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