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International Accounting Standards Board (the IASB) 
The Committee continues to actively participate in the development of the IASB’s project on 
accounting for insurance contracts (phase 2) and related financial reporting projects.  In addition, 
the Committee has provided seven comment letters since the Quebec meeting: 
 

• PAAinE: Distinguishing between Liabilities and Equity 
• IASB: Financial Instruments with Characteristics of Equity  
• IASB: Reducing Complexity in Reporting Financial Instruments  
• IASC Foundation: Review of the Constitution: Public Accountability and the 

Composition of the IASB Proposals for Change 
• An improved Conceptual Framework for Financial Reporting: Chapters 1 and 2 
• IASB Expert Advisory Panel Draft Document: Measuring and disclosing the fair value of 

financial instruments in markets that are no longer active 
 
The committee anticipates that this activity will continue for the near and intermediate future at 
its current pace. 
 
Sam Gutterman, the IAA representative to the IAA Insurance Working Group, will attend a 
meeting of that group in November in London.   
 
IAA International Actuarial Standards of Practice 
IASP 11 - Business Combinations and IASP 12 - Disclosure of Information about Insurance 
Contracts are now posted on the Standards part of the IAA website.   
 
The revision to IASP 2 (for expansion to Pensions and Employee Benefits) was exposed for 
comments.  Limited comments were received, with limited revisions needed.  A vote for 
approval to Council will be held in Cyprus.  
 
The Subcommittee leadership worked with the Professionalism Committee initiative to revise the 
IAA Due Process for IASPs and International Actuarial Notes, to be voted on by Council in 
Cyprus.  
 
An ad hoc subgroup, headed by David Congram has been working with authors of the proposed 
educational monograph that will address stochastic applications to the measurement of liabilities 
and capital assessment.   A presentation of a case study to be included will be held in Cyprus.  
 
International Association of Insurance Supervisors (IAIS) 
Although the IAA Insurance Regulations Committee is the primary IAA committee charged with 
maintaining relations with the IAIS, representatives from the Committee on Insurance 
Accounting have also been involved with the IAIS’s efforts associated with the development of 
IASB standards.  In particular, Francis Ruygt has played the lead in this effort, with support by 
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Sam Gutterman, actively participating in several IAIS subcommittee meetings since the Quebec 
meeting.    
 
Sam Gutterman has been involved in the beginning stage of an IAIS project on the relationship 
between the actuary, independent auditor and insurance supervisor.  The goal is to develop an 
IAIS issues paper on this topic.  The initial discussion was held in Bonn in April at the 
Accounting Subcommittee meeting was followed up in September in Toronto in conjunction 
with the IAASB's CAG meeting.  
 
Ad hoc Risk Margin Working Group (the RMWG) 
The Committee has several members on the author team for the IAA’s RMWG, for which there 
has been many face-to-face meetings and conference calls.  The author team reflected comments 
received from its re-exposure draft and prepared a revised draft for the Cyprus meeting.  The 
RMWG intends to finalize the report shortly after the Cyprus meeting.  Remaining open issues 
will be handled by the Committee or other working parties.  
 
International Auditing and Attestation Standards Board (IAASB) 
The IAA is a member of the Consultative Advisory Group (CAG) of the International Auditing 
and Assurance Standards Board (IAASB) of the International Federation of Accountants (IFAC).  
This international organization is responsible for the development and management of 
international standards of auditing (ISAs).  Sam Gutterman is the IAA representative to the 
CAG.  He attended its September 2008 meeting in Toronto.  The IAA Committee was 
particularly involved in two of the IAASB’s projects, addressing (1) auditing of fair values and 
(2) the use of experts in auditing, which was finalized in September.  Sam Gutterman is the head 
of the CAG’s working parties providing oversight to these two IAASB projects.   
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