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Our change of name (from the IAA Financial Risks Committee) and update of terms of reference 
come to Council at its Dublin meeting.  The name change is a reflection of the emphasis of our 
work – and the interest of the profession – in Enterprise Risk management in a broad sense. 
 
Our work has concentrated on two areas: 

1. Enterprise Risk Management – Our Committee responded to an invitation from the IAIS 
to draft a Practice Note on Enterprise Risk Management to provide a guide to 
implementation  for a draft IAIS Standard currently being prepared on the same subject.  
This draft has been prepared and circulated for comments to members of the IAA 
Financial Risks & Regulation Committees and the Solvency Sub-committee.  It was also 
presented and discussed at a meeting of the IAIS Solvency & Actuarial Issues Committee 
in Sydney in September 2007.  Reaction to the initial draft has generally been favourable 
and a further draft incorporating all feedback received is expected to be issued early in 
2008. 

2. Financial Economics – The Task Force is working on a draft paper setting out broad 
comments on the major issues in this area.  This will be considered by the EFR 
Committee in Dublin and we would expect to have a further draft for the next IAA 
meetings in Ottawa.  The likelihood is that we will send this final draft to relevant 
committees to be discussed with them in Ottawa.  Hopefully a final report can then be 
made.  There are some issues – such as the definition of a risk free rate of interest – 
which are being thrown up by the work of the Task Force. 

 
After this meeting, Tony Coleman will be taking over as Chair, with Seamus Creedon as Vice 
Chair.  The Committee is in good hands. 
 
 
David Kingston, Chairperson 
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