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Since its meeting in Hyderabad, India in November 2009 the EFRC has continued to monitor 
regulatory developments originally arising from the Global Financial Crisis including, in 
particular, those arising as a result of the activities of the G20 and the Financial Stability Board. 
 
Arrangements have also been made for the President of the IAA and the Chair of the EFRC to 
present to the Financial Stability Committee of the IAIS on 23 February in Basel on the subject 
of systemic risk and related issues. While in Basel, a number of other meetings have also been 
arranged with various officers of the Bank of International Settlements (BIS) and the Financial 
Stability Board (FSB) to discuss topics of mutual interest.  
 
In addition, David Ingram, Dave Sandberg, Seamus Creedon, Hans-Peter Boller, Tom Karp, 
Mike Barker and Tony Coleman have all been involved in various discussions with relevant 
bodies meeting in North and South America, the EU and other parts of the world to advance the 
continued development and implementation of the concepts originally developed by the IAA 
during 2009 in response to the Global Financial Crisis.  
 
In another initiative, a subgroup of EFRC has developed the Comprehensive Actuarial Risk 
Evaluation (CARE) Project to the point where a report is complete. We anticipate being able to 
launch this report at the ICA 2010 meeting in Cape Town. 
 
The EFRC has also formed a small subgroup to monitor the development of professional 
standards on Enterprise Risk Management (ERM) in various jurisdictions with a view to seeking 
to ensure that as professional standards emerge in this field they are as consistent as possible 
from one jurisdiction to the next. In so doing we aim to eventually facilitate the development of 
international professional standards for ERM and avoid “re-inventing the wheel” in each 
jurisdiction. The need for such standards has been reinforced by the signing of the agreement in 
Hyderabad to develop the CERA qualification for actuaries working in ERM. 
 
In the same manner as in prior years an Enterprise Risk Management Webinar was also held in 
December 2009. 

 

Tony Coleman, Chairperson 


