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Education Committee 
Members present: 
Chairperson Cecil Bykerk 
Vice-Chairperson Ulrich Orbanz    
Roberto Escuder representing Antonio Alegre Escolano    (Instituto de Actuarios Españoles)  
Nicholas Dumbreck    (Institute of Actuaries)  
Angie Felipe    (Col.legi d'Actuaris de Catalunya)  
Paul Grace    (Faculty of Actuaries)  
Katsumi Hikasa    (Institute of Actuaries of Japan)  
Curtis E. Huntington (American Society of Pension Actuaries; Conference of Consulting Actuaries)  
Peter Diethelm representing Hans Werner Kreis    (Association Suisse des Actuaires)  
Daniel J McCarthy    (American Academy of Actuaries)  
Mary Frances Miller    (Casualty Actuarial Society)  
Ibrahim Muhanna    (Cyprus Association of Actuaries)  
Ermanno Pitacco    (Istituto Italiano degli Attuari)  
A.C. Van Rooij    (Het Actuarieel Genootschap)  
Harry H Panjer (Canadian Institute of Actuaries)  
 
Members not in attendance: 
Erik T Alm    (Svenska Aktuarieföreningen)  
Erik Bølviken    (Den Norske Aktuarforening)  
Robert Brown    (Society of Actuaries)  
Christian Buchta    (Aktuarvereinigung Österreichs (AVÖ))  
Fernanda Chaves Pereira    (Instituto Brasileiro de Atuária (IBA))  
Arnaud Clément-Grandcourt    (Institut des actuaires )  
Jan Dhaene    (Association Royale des Actuaires Belges)  
Erzsebet Kovács    (Magyar Aktuárius Társaság) 
S. Raju    (Actuarial Society of India)  
Oliva Sánchez García    (Colegio Nacional de Actuarios A. C.)  
David Service    (Institute of Actuaries of Australia)  
Robert H Stapleford   (Canadian Institute of Actuaries)  
 
Advice and Assistance Committee 
Robert Collett (Chairperson)  (by telephone) 
Stephen Handler (Vice-Chairperson ) 
Carla Angela Mormino    (Istituto Italiano degli Attuari)  
Jean Berthon    (Institut des Actuaires; Chairperson, Actuaries Without Frontiers)  
Howard Bolnick    (Society of Actuaries) (by telephone) 
Alexander Norman Crowder    (Conference of Consulting Actuaries)  
Christopher Daykin    (Institute of Actuaries)  
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Alice H Gannon  (Casualty Actuarial Society)  
Alf Guldberg    (Svenska Aktuarieföreningen)  
Luis Huerta Rosas    (Colegio Nacional de Actuarios A. C.)  
Ibrahim Muhanna    (Cyprus Association of Actuaries, Lebanese Association of Actuaries)  
Jürgen Strauß    (Deutsche Aktuarvereinigung e. V. (DAV))  
Masaaki Yoshimura    (Institute of Actuaries of Japan)  
Stuart Leckie    (Chairperson, China Subcommittee)  
 
Members not in attendance: 
Joubert Ferreira   (Actuarial Society of South Africa) 
Tarmo Koll    (Eesti Aktuaaride Liit)  
Peter Kuys    (Het Actuarieel Genootschap)  
Jean Lemaire    (ASTIN)  
James MacGinnitie    (American Academy of Actuaries)  
Graham Rogers    (Institute of Actuaries of Australia)  
Max Lacroix    (IPEF)  
 
Observers: 
Matija Senk, Slovenian Actuarial Association 
Bob Anker, American Academy of Actuaries 
Marta Holmberg, Society of Actuaries 
Roberto Westenberger, Brazilian Institute of Actuaries 
Reiji Murayama, Japanese Society of Certified Pensions Actuaries 
Bob Conger, Casualty Actuarial Society 
Catherine Beall, Institute of Actuaries of Australia 
Avi Bar-Or, Israel Association of Actuaries 
Martha Sikaras, Society of Actuaries 
Masakazu Masaki, Japan Association of Certified Pensions Actuaries 
Peter Clark, Institute of Actuaries 
Lis Goodwin, Faculty and Institute of Actuaries 
 
1. Initial Actuarial Education Programmes for Actuarially Developing 

Countries 
 
Chris Daykin from the Advice and Assistance Committee outlined the 
proposal that the IAA should endorse the syllabus for an initial actuarial 
education programme appropriate for actuarially developing countries.  The 
programme had been developed initially in the UK Faculty and Institute of 
Actuaries and was offered in 15 countries in Eastern Europe through funding 
by the Know-How Fund of the UK Government.  There are eight modules in 
the Basic Diploma and seven or eight modules in the Advanced Diploma.  
The assumption on  entry is that the participants have a good knowledge of 
mathematics and statistics which was true in Eastern Europe.  The 
assessment was by multiple choice examination for each module and a 
dissertation at the end of the Advanced Diploma.  Instruction was in the 
language of the country of delivery with the aid of interpreters as the tutors 
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came mainly from the UK.  These diplomas have been used as the basis of 
actuarial education as actuarial associations have been formed in various 
Eastern European countries.  In many countries the Advanced Diploma was 
considered to have the status of a Masters degree.  The diplomas were 
issued jointly with a university in each country and the Faculty and Institute 
of Actuaries.  The certificates stated that this is not a qualification as an 
actuary in the UK. 

 
 It would be helpful if these diplomas could now be offered under the 

auspices of the IAA. 
 

 
 (i) for funding purposes with international bodies, e.g. World Bank and 

bodies outside the UK, e.g. US Aid 
(ii) for offer in certain counties where the IAA `badge’ would be most 

easily recognised 

 

 
 In discussion the following points were made: 

 
(1) The first version of the paper had been discussed by the Education 

Committee in Cancun and the revised version at this meeting had 
addressed several of the points raised there. 
 

(2) Any endorsement of this programme by the IAA would not prevent other 
countries/associations offering alternative programmes in actuarially 
developing counties and for the alternative programme to form the basis 
of actuarial education in that country. 

 

 
 (3) This programme of study could be offered by any association.  Any IAA 

endorsement would be for the programme of study/curriculum and the 
endorsement was not that the provision had to be organised in a 
particular way through one association. 
 

(4) The IAA in endorsing the curriculum would not be encouraging 
associations to make profit out of offering the programme.  For example, 
in the UK, the Faculty and Institute of Actuaries in offering the previous 
diplomas had been reimbursed for their    costs in providing materials 
and lecturers by the UK government Know-How Fund and the local 
organisers had covered their costs by charging participants. 

 

 
 
 (5) The endorsement of the curriculum would still allow there to be 

competition for the actual provision of the programme. 
 

(6) The curriculum suggested in these programmes covered the IAA 
education guidelines in breadth. 
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(7) There could be a difference in coverage in depth between programmes 
offered in different countries.  The entry standards in mathematics could 
vary considerably.  Also there will be differences in the 
cultural/social/business environments in which the programmes are 
offered. 

 
 (8) The pass rates on the diplomas offered in Eastern Europe by the UK 

were around 66% - 75%. 
 

(9) There still has to be a firm agreement on the depth required by the IAA 
education guidelines but it is likely that there will be a different gap 
between the IAA standard (when decided) and the depth standard 
reached in different countries. 

 

 
 (10) It was noted that some of the associations in Eastern Europe are now 

full members of the IAA with an education programme based on these 
diploma programmes. 
 

(11) The IAA still has to set up a process for determining whether an 
education programme meets the IAA education guidelines.  For each 
association it will be important to determine what is missing.  There 
might be different levels of depth for different subjects. 

 

 
 (12) It was also noted that the level required by the IAA education guidelines 

for full membership of the IAA might rise over time.  The guidelines are 
unlikely to remain static as new actuarial thinking develops over time. 
 

(13) It is considered important that the IAA should encourage associations to 
join. 

 

 
 There was general agreement that the IAA might endorse the programme of 

study/curriculum as providing a valuable initial curriculum for training 
actuaries in developing countries.  However, no statement can be made 
about the depth achieved by each programme delivered in particular 
countries until there is an IAA process in place for determining compliance 
with the education guidelines.  The curriculum/programme of study could be 
offered by any association. 

 

 
 


	MINUTES
	Barcelona, Spain

	Advice and Assistance Committee

