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International Actuarial Association 

Asia Subcommittee Meeting 
30 September 2011 – 8:15-10:15 

Zagreb, Croatia 

MINUTES 

Attendance: 

Members: 
Darryl Wagner, Chair 
Estella Chiu, Vice-Chair (by phone) 
Hussain Ahmad   
Bosco L. Chan  (by phone) 
Kuei-Hsia Ruth Chu   
David Goodsall   
Liyaquat Khan  (by phone) 
Greg Solomon (by phone) 
Yoshihiko Tsuji   
Hideyuki E. Yoshida   
 
Observers: 
 
Tarmo Koll, Chair, Advice and Assistance Committee 
Ken Buffin, Chair, Supranational Relations Subcommittee 
Leslie Sulenta, USAID – Deloitte Consulting 
Lau Chan 
Bob Conger 
Yasuyuki Fujii 
Ken Guthrie 
Greg Heidrich 
Warren Luckner 
Tomio Murata 
Peter Murdza 
Nobuyuki Nakapome 
Martha Sikaras 
Ulrich Stellmann 
Verónica Sánchez, IAA Secretariat 
 

1. Introduction and Welcome 
The Chair welcomed members and observers to the meeting, then proceeded to review the agenda. 
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2. Approval of Sydney Minutes 

The Sydney minutes approved as presented. 
 

3. Terms of Reference Update 
The updated terms of reference were approved as presented. 
 

4. Activity Updates from Target Countries: 
a. Mongolia: Updates were given on the IAA Fund Seminar, which will be on the subject of the 

Role of the Actuary; the UNDP has provided funding for this seminar.  This is part of a series 
of sessions on professionalism and role of the actuary.  This session will be held in the 
middle of November.  Darryl Wagner, Dave Pelletier and Chris Daykin will be attending.  
Pete Murdza from AWB gave an overview of the developing relationship with Mongolia, 
which has mostly focused on education.  Pete agreed to be the IAA/AWB representative for 
Mongolia.   

b. Vietnam: This is the only non-member of the IAA on the list of target countries for the Asia 
Subcommittee.  The main reason Vietman is not a member of the IAA is that it does not 
have an actuarial association because of the legal environment in the country which does 
not allow the formation of an association in their current situation.  There is local interest in 
forming an association. At the time of the meeting, a representative from Vietnam to attend 
the IAA Fund event in Kuala Lumpur had not been found. (Secretarial Note: shortly after the 
meeting, a registration came from Vietnam and an IAA Fund bursary was provided for the 
representative to attend.) 

c. South Korea: Associate member of the IAA.  Over the years, there has been engagement 
with South Korea to move forward to Full Membership.  Dave Pelletier has been the main 
contact with IAK.  There was a letter to IAK from the IAA after Sydney.  Pete Murdza was a 
visiting professor in SK during the second quarter of this year.  He reported that there is 
involvement in three different exam systems.  At the university he visited, he was part of 
stats and actuarial sciences.  8 faculty who were educated in U.S.; two profs of actuarial 
science.   

d. Sri Lanka: Associate Member of IAA.  Liyaquat in touch with insurance regulator; he will visit 
next month to talk about the expansion of education.  Not much progress unless there’s 
push from the regulator.   Representatives from Sri Lanka did attend the IAA Fund event in 
Kuala Lumpur. 

e. Bangladesh: Not much activity to date.   Representatives from Bangladesh did attend the 
IAA Fund even in Kuala Lumpur. 
 

5. EAAC 

Dave Goodsall gave an overview of the EAAC and its background.  This year, it will be held in Kuala 
Lumpur.  Dave also gave an overview of the IAA Fund event and the topics it would cover, which 
include: 

http://www.actuaries.org/CTTEES_ASIA/Minutes/Sydney2_EN.pdf
http://www.actuaries.org/CTTEES_ASIA/Documents/Zagreb_3_TOR.pdf
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• Developments on international actuarial issues and impact on actuarial organisations in Asia/ 
• International Actuarial standards 
• Issues faced by the profession in Asia 
• Challenges in implementing education systems 
• How the IAA can help 

The event will be held on Monday 10 October.  The Society of Actuaries will sponsor an evening 
reception on Sunday 9 October to which all participants to the IAA Fund event will be invited. 

6. Gulf Region Contact 
The Secretariat received a request for assistance in the Gulf region.  A group of actuaries is seeking 
to form a regional actuarial association and would like guidance on various aspects of starting it and 
formalizing the profession.  At this time, the Asia Subcommittee is not focusing attention on the Gulf 
region; however, it could consider increasing capacity to adequately address any requests coming 
from the Gulf.  This item will also be discussed by the Advice and Assistance (A&A) Committee at its 
meeting the following day. 
 

7. Hong Kong Mini Congress 
Ken Buffin, Chair of IACA Section Committee, gave an overview of the mini-congress.  Further 
information can be found at www.actuaries.org/HongKong2012.  Ken acknowledged Darryl’s 
contribution in making contacts with Deloitte, which resulted in a sponsorship.  At this time, the 
mini-congress needs participation from the Asia Subcommittee in promoting the event at their local 
association.  Ken invited a member of the Asia Subcommittee to join the organizing committee. 

8. Other Areas to Target 
Another potential target region is Central Asia.  Currently, various associations in this region are 
Associate Members of the IAA, but further engagement of these bodies is desirable.  The Asia 
Subcommittee will continue to discuss the possibility of expanding its proactive mandate to include 
this region, however, as with the Gulf additional members with the appropriate expertise may be 
needed.  The A&A Committee will also be discussing this region at its meeting the following day. 

9. Next Meeting 
A meeting will be requested for the Los Angeles IAA Council and Committee Meetings in May 2012; 
updates will be provided as they become available.  In the intervening time, there will be conference 
call meetings of the subcommittee which will be organized at the appropriate time. 
 

10. Other Business 
No other business was presented. 
 

11. Close 
The meeting was adjourned.  Members and observers were thanked for their participation. 

http://www.actuaries.org/HongKong2012

