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International Actuarial Association 
Asia Subcommittee 

7 April 2011, 9:00-11:00 

MINUTES 

For a list of attendees, please see the Appendix: Attendance. 

1.  Introduction and Welcome of New Members:  

Daryl introduced and welcomed all attendees, in particular our special guests Arp 
Chatterjee of the ADB and Sheng Cheng Fang of the CAA (a new member of the IAA). 
He formally announced that Estella Chiu to be the vice-chair (was former chair of the 
China Subcommittee).  New members were welcomed as well: 

• Bosco Chan 
• KC Chan 
• Estella Chiu 
• August Chow 
• Ruth Chu 

2.  Approval of 9 February 2011 Conference Call Minutes  

The minutes of the 9 February 2011 Conference Call were approved. 

3.  Brainstorming Session and Workplan Development 

Based on discussion of the Asia Subcommittee Terms of Reference, the following roles 
for the subcommittee were highlighted: 

• Interaction between actuaries in the Asia region 

• Interaction with the East Asia Actuarial Conference (EAAC) which is held once 
every two years. 

• Identify needs and support we can provide to existing or developing actuarial 
associations in Asia.  This would include all associations, from IAA Full Members 
to countries where a formal association does not yet exist.   

On the last item, the subcommittee has to prioritize, given its limited resources. 

The subcommittee agreed that, in order to focus its efforts, the boundary of Asia is from 
Pacific Islands at Fiji in the east to Pakistan in the west.  This definition means that the 
Middle East is not under the subcommittee’s mandate at this time.  

The subcommittee decided to target five countries:  

• South Korea 

http://www.actuaries.org/CTTEES_ASIA/Minutes/ConfCall_9Feb2011_EN.pdf
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• Sri Lanka 
• Bangladesh  
• Mongolia  
• Vietnam  

With the exception of Vietnam, all of these countries have an IAA Associate Member.   

Mongolia is a new associate member but the number of members in the profession is 
small.  South Korea has a sizable and mature insurance market and the SOA has about 
1,000 members in the country.  Vietnam does not have a professional body yet but there 
is a group of senior actuaries, mostly expatriates that meet a few times a year to discuss 
common industry issues and share practice.  There was no knowledge of these 
Bangladesh and Sri Lanka amongst the attendees.  They will be discussed in future 
meetings. 

The following individuals have volunteered or have been nominated to make contact of 
the local profession in the target countries: 

• Vietnam – August Chow 
• Mongolia – KC Chan 
• South Korea – Dave Pelletier  
• Sri Lanka/ Bangladesh – Liyaquat Khan and Ahmad Hussain 

Tarmo Koll agreed to forward contacts in Mongolia to KC Chan. (Secretarial Note: This 
action item has been completed). 

4.  Asia Development Bank 

Arup Chatterjee from the ADB was invited to share his insight and the support that could 
be provided by the IAA.   

General situation in the region and areas that he believed actuaries could help include: 

• longevity risk of the aging population 
• casualty risk of natural disasters 
• health issues –mortality and morbidity tables have yet to be developed in some 

countries 

He suggested we talk to the country representatives of ADB directly to find out about 
needs of specific countries as the request for assistance has to come from the country. 

The countries covered by ADB include: 

• Pacific Islands 
• East Asia – Mongolia 
• SE Asia – ASEAN countries plus Vietnam 
• South Asia – Sri Lanka, Bangladesh 
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Also the ADB provides support for some projects like microinsurance in China and 
Mongolia. 

The ADB has extensive financial sector development programs.  As IAA does not have 
the capacity or resources to respond to these extensive ADB needs, it was suggested that 
the Asia Subcommittee focus on the 4 countries highlighted earlier: Mongolia, Sri Lanka, 
Bangladesh and Vietnam, with respective any co-operation with ADB (South Korea is 
not covered by ADB). 

5.  Regional Events 

East Asian Actuarial Conference (EAAC):  

The EAAC is a biennial conference held in Asia. Members are made up of actuarial 
bodies in Hong Kong, Chinese Taipei, Japan, South Korea, Singapore, Malaysia, 
Indonesia, Thailand, Philippines, Australia and India. The upcoming conference will be 
held in Kuala Lumpur in October this year.  There is proposal to attach a one-day IAA 
event to the EAAC (such as the one held 4 years ago at the EAAC in Bali).  KC Chan 
proposed a Presidents’ Forum.  David Goodsall has agreed to explore the idea with 
EAAC.   

IAA Mini-Congress in Hong Kong 

The IAA Mini-Congress will be held in May 2012 in Hong Kong. This is a joint sections 
congress, which will cover a wide variety of topics that are of particularly relevance to 
Asia.  The Asia Subcommittee should take advantage of the event to promote IAA since 
it will attract attendees from across Asia, including non-member countries.  Bob Conger 
suggested hosting an IAA reception for developing or smaller countries as was done for 
ICA 2010 in Cape Town. Estella Chiu suggested that bursaries could be offered to 
encourage qualified individuals to attend the IAA event.  Ken Buffin will follow up with 
the organizing committee from Actuarial Society of Hong Kong. 

6.  Closing 

Darryl concluded by thanking volunteers for accepting to work on the initiatives 
identified by the subcommittee.  A meeting via conference call will be organized about 6 
weeks after this meeting to provide updates on various action points. 

  

http://www.actuaries.org/HongKong2012/
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Appendix: Attendance  

Members: 

Daryl Wagner, Chair 
Estella Chiu, Vice-Chair 
Bosco Chan (by phone) 
KC Chan 
August Chow 
Ruth Chu 
David Goodsall 
Ahmad Hussain (by phone) 
Greg Solomon (by phone) 
Ulrich Stellmann 

Observers: 

Arup Chatterjee, Asia Development Bank 
Ken Buffin, Chair, Supranational Relations Subcommittee 
Tarmo Koll, Chair, Advice and Assistance Committee 
Bob Conger 
Geoff Rashbrooke 
Greg Heidrich 
Tsai Ling Chao 
Shen Cheng Fang 
 
Regrets: 
 
Patrick Gim Guan Cheah   
Liyaquat Khan   
Andrew Linfoot   
Jeremy Menzies   
Yoshihiko Tsuji   
Hideyuki E. Yoshida   
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