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International Actuarial Association 

Asia Subcommittee 

Conference Call, 31 January 2012 

Minutes 

Attendance: 

Darryl Wagner, Chair 
Bosco Chan 
KC Chan 
August Chow 
Ruth Chu 
Liyaquat Khan 
Andrew Linfoot 
Jeremy Menzies 
Pete Murdza 
Hideyuki Yoshida 
Verónica Sánchez, IAA Secretariat 

1. Welcome 
 
Asia Subcommittee Chair, Darryl Wagner welcomed participants and reviewed the agenda. 
 

2. Follow up on action items from Zagreb 
 

• IAA Fund Event during EAAC: Darryl gave a report on the event.  A meeting report and 
presentations can be found on the IAA Fund part of the IAA Website. 

• From A&A: Each regional subcommittee has been asked to consider the concept of 
mentorship.  This will become an evolving topic as the subcommittee moves its work 
forward.  Ideas from the subcommittee members are welcomed.  Notably, it was discussed 
that mentorship for the association as well as for actuaries themselves would be worth 
considering.  KC Chan, Bosco Chan and August Chow will explore this subject further, with 
the idea of making connections between new associations and established ones. 
 

3. Revisit TOR and brainstorm on subcommittee focus and priorities 

A discussion of the current Asia Subcommittee Terms of Reference was held to discuss whether they 
addressed the appropriate regions in Asia as well as the type of activity.   

Recently, the IAA has received a request for advice and assistance to a group of actuaries in the Gulf 
region.  At this time, the Asia Subcommittee Terms of Reference do not cover the Gulf.  After 
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consideration on the type of assistance requested as well as the activities this subcommittee is 
currently carrying out, it was agreed that the terms of reference would not be altered at this time; 
the Advice and Assistance Committee will be liaising with the contact in the Gulf in order to provide 
the requested assistance. 

4. Relationship Management – Long-term approach and short term assignments 
 
The role of the Asia Subcommittee is to maintain relationships with associations in the region.  In 
particular, the five associations that have been already identified – South Korea, Mongolia, Vietnam, 
Bangladesh, Sri Lanka – would be the main targets for this kind of relationship building.  In essence, 
the subcommittee acts as a liaison between these associations and the IAA in order to ensure 
regular contact as well as to connect these associations with relevant parts of the IAA that may be 
able to answer their questions or address a specific requirement. 
 
Each of the target associations currently has a subcommittee member assigned to it.  The role of the 
liaison is to maintain regular contact with these associations and to inform the subcommittee of any 
progress in their development as well as to ensure that any requests for assistance are properly 
channeled to other parts of the IAA.  This role is not intended to require a large amount of time and 
in some cases, it may be appropriate to assign two liaisons to an association.  At this time, the 
subcommittee members who are acting as the main liaisons with the five associations have been 
confirmed as follows: 

• Mongolia: KC Chan 
• Vietnam: August Chow 
• South Korea: Dave Pelletier and Pete Murdza 
• Sri Lanka: Liyaquat Khan, Hussain Ahmad 
• Bangladesh: TBD 

Updates of activities in these countries are as follows: 

• Mongolia: An IAA Fund Seminar on the Role of the Actuary was organized with the Society 
of Actuaries of Mongolia on 15 November.  Chris Daykin, Darryl Wagner and Dave Pelletier 
were speakers, amongst others.  A full meeting report and presentations can be found 
under the Regional Development Meetings, Asia and the Pacific pages of the IAA Website. 

• Vietnam: Initial contact has been made with Vietnam, though because of the current legal 
and regulatory environment, they are unable to formalize an actuarial association.  Regular 
contact with Vietnam will continue in order to provide assistance as needed. 

• Sri Lanka: The Institute of Actuaries of India (IAI) has been providing assistance to the 
Actuarial Association of Sri Lanka in arranging for candidates to take the actuarial exams of 
the IAI. 

• Bangladesh: Regulator contacted the Institute of Actuaries of India for advice on Solvency.  
They have also been in contact with other actuarial associations in order to learn more 
about how to advance and formalize the profession. 
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• South Korea: No report was provided during this conference call. 
 

5. Event planning  
 

• Hong Kong Section Colloquium/IAA Fund Event, 10 May 2012: Given the success of the 
seminar during EAAC, second joint IAA Fund-Asia Subcommittee Seminar will be held during 
the Section Colloquium in Hong Kong.  The seminar will be held on 10 May 2012; an opening 
reception, like the one held by the A&A Committee during the Cape Town Congress, will be 
held on 9 May.  Bosco Chan, Jeremy Menzies, Ruth Chu, August Chan volunteered to work 
on the planning.  Darryl will follow up with this group in order to start the planning process. 
 

• Asia region dinner at IAA meetings: a dinner to bring together this subcommittee as well as 
representatives from the Asia region and other IAA representatives with a special interest 
and involvement in the development of the actuarial profession in Asia will be held during 
the IAA Council and Committee Meetings.  This dinner would act as a networking 
opportunity as well as to encourage attendance and participation at the IAA meetings. The 
first dinner will be held during the next set of meetings in Los Angeles.  Further details to 
come. 
 

6. Meeting Closed 
 
Next face-to-face meeting:  Los Angeles, 22 May 2012, 15:00-17:00 (local time) 


