
International Actuarial Association 
 

Africa Subcommittee Meeting 
November 12, 2009 ~ 10:45 – 12:45 

Hyderabad, India 
 
 

Minutes 
 

Please see Appendix A: Attendance for list of attendees 
 

1. The Chair, Giovanna Ferrara, welcomed the Subcommittee Members to the 
meeting.  Round table introductions followed. 

 
2. The agenda was accepted as presented. 
 
3. Minutes from previous the meeting, held in Tallinn on May 28, 2009 were 

confirmed 
 
4. Congress in Abidjan (June 2009)  

 
The Abidjan Regional Congress was well attended and well organized.  There was 
an opportunity to share important issues among participants.  Ghana was well 
represented at the Abidjan Congress, which shows the need to further collaborate 
with the Actuarial Society of Ghana. The IAA Fund will inquire about the 
possible date and place of the next regional congress in order to provide 
assistance.  The Chair and Chris Daykin will follow up on this item. 

GF, CD 
5. The state of the art of the Africa Actuarial Task Force 

 
The Africa Actuarial Task Force was originally set up in June 2007 to focus on 
English speaking African countries.  It is chaired by Sundeep K. Raichura who 
reported on activities in Kenya and on the activities of the Task Force. 
 

a) The Actuarial Society of Kenya has chosen to adopt the South Africa 
education system, which includes a mutual recognition agreement with 
South Africa. At this time, TASK is a fully derivative organization and has 
progressed well, growing from 3 to 8 Fully Qualified Actuaries (FQA) and 
200 members. There are also a number of students who will be seeking 
FQA status once in the field. TASK has also established its own Discipline 
Process. 
 

b) The Task Force has provided assistance to other associations or emerging 
associations in the region in order to enhance the profession locally. In 
particular: 
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•  provided assistance to the Actuarial Society of Tanzania; 
•  held a second convention this year, which included a successful forum 

with the regulators; 
•  established close co-operation with the Actuarial Society of Ghana, 

which is represented on the Task Force. 
 

On this last point, the Africa Subcommittee should also seek further involvement 
with Ghana as there is a World Bank project to help Ghana establish a public 
universal health coverage system. To ensure the success of this project, it is 
important to involve and train local health actuaries on the topic of public health. 
Various suggestions were discussed, which included interacting with IAA 
Sections, i.e. AWB, ASTIN, and IAAHS.  The Chair will follow up with 
Sundeep. 

GF, SR 
 

6. The Senegal Project  
 
This is a project by the Iberian initiative, which will be implemented in 2010, with 
the aim to train Senegalese educators in actuarial science in Europe.  The Project’s 
main objectives are to: 
 
a) help the actuaries in Senegal form their own actuarial association 
b) train local professors in Spanish and Portuguese universities to teach post-

secondary courses in actuarial science. 
c) develop an actuarial course based on the IAA syllabus that will be offered 

through Dakar universities.  
 

At this time, Dakar universities offer a two-year economics/mathematics degree 
that will be revised in order to match actuarial educational/training needs.  The 
actuarial course mentioned above will be offered after the completion of this 
degree.  Following this course, students will be able to pursue an actuarial science 
master’s degree – the required courses will be taught by professors trained in 
Europe (see point (b) above).  A general agreement was already reached with two 
main Dakar universities.  
 
At the same time, local actuaries were approached and the formation of a new 
association was discussed. In order to accomplish the project’s objectives, the 
implementation process will involve the following stakeholders:  
• the local administrations;   
• the newly formed actuarial association;      
• European professors.  
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While most of the funding for this initiative will be covered through the European 
universities (professors’ salaries are already covered) and government agencies, 
additional expenses related to travel will not be covered.  The Senegal Project will 
submit a funding proposal to the Advice and Assistance Committee for these 
additional expenses.  For further information, please refer to Ignacio Del Barco 
Martinez’s presentation. 
 

7. Nigeria Education Request 
 
Professor Udensi James Nduka, Department of Insurance and Actuarial Science, 
Faculty of Business Administration, Imo State University, Owerri, Nigeria 
submitted a request for assistance to the Chair of the Africa Subcommittee.  The 
request is for several items needed by the University for its Actuarial Science 
Program (for further details, see Professor Nduka’s letter).  As a first step, 
Professor Nduka has been asked to contact the Nigeria Actuarial Society.  
However, they may not be able to provide all the necessary assistance.  Guillaume 
Moussa may be able to assist in developing partnerships. Chris Daykin also 
offered that more up-to-date materials could be provided by the Institute of 
Actuaries. Another source of documents may be the CAS.  Guillaume and Chris 
will follow up with Professor Nduka directly. 

GM, CD 
 
Further discussion came to the conclusion that the resources sought by the Imo 
State University were out of reach for the IAA.  However, since the need is 
known, a proposal may be developed for submission to the Africa Development 
Bank.  At this time, the Africa Subcommittee needs to research the best approach 
to provide this kind of assistance. 

GF, Africa SC 
8. Actuarial Education in Benin 

 
Guillaume Moussa gave a presentation regarding the Education Program in Benin.  
 

9. Co-operation with other actuarial associations 
 

•  CAS – Peter Murdza: Proposals to the Ivory Coast Actuarial Society: Armand 
Kplé reported that the association has not taken any decision on this subject. 

 
• Actuarial Society of South Africa – Interaction Committee: Craig Faulkner is the 

new Chairperson of the Africa Interaction Committee and Basil Reekie has put 
him in contact with Bob Conger, Chair of the Advice and Assistance Committee 
and Giovanna Ferrara, Chair of the Africa Subcommittee.  The Africa 
Interaction Committee continues to work on enhancing the profession in Africa 
with a focus on English-speaking areas.  
  
Current activities of the Africa Interaction Committee include: 
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o Namibia: Carmen Foster is working on the development of an actuarial 
association in Namibia.  At this time there are only foreign actuaries in 
the country, but there are efforts to establish the profession locally.  The 
Chair requested her contact information in order to establish an IAA-
Namibia communication link.  Steve Handler will follow up with the 
Chair. 

SH, GF 
o Kenya: co-operation was established with the Actuarial Society of Kenya 

through Sundeep Raichura.  See Kenya’s report under item 5.a) for 
further details 

 
o Mauritius: current communications revealed that actuaries in the islands 

seem happy with their derivative status. 
 
The Actuarial Society of South Africa (ASSA) is trying to extend its fellowship 
to actuaries of other countries. In this regard, ASSA has been involved with 
universities on educational program accreditation. ASSA has also been working 
on a database of actuaries, but it has been hard to maintain it. Finally, ASSA has 
been working on mutual recognition agreements; one is already in place with the 
UK and two others are in discussion with Australia and Canada. 

 
10. Participation at ICA 2010 

 
There has been a call for regional papers, some of which have already been 
submitted; at least five have been accepted.  There will also be a joint session of 
the Advice and Assistance Committee and the Africa Interaction Committee; an 
agenda for this time slot will be worked out.  Bob Conger will follow up on this 
item with the A&A Committee. 

BC, A&A 
 
Bursaries have been awarded to at least 80 people from over 50 countries 
representing all regions of the World. 
 
Finally, the Association of Black Actuaries will hold a one-day conference just 
before the start of ICA 2010. 

 
11. Other Business 

 
The Iberian Initiative: there are several interactions between the Iberian Initiative 
and Portuguese-speaking African countries at this time.  Among these, two have 
the required base elementss for forming an actuarial association – Mozambique 
and Angola. 
 
In Mozambique, there are projects to establish actuarial education programs as 
well as a two-year master or certificate program.  A seminar will be held to 
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discuss with various stakeholders, i.e. regulators, teachers, and industry 
representatives, the importance of developing the insurance sector in the country. 
Angola has learned of these activities and the regulators are interested in 
following the same path. 
 
The Iberian Initiative is also looking for professors who may be interested in 
participating in these or any of its activities as the development of an education 
system is one way to develop an actuarial association. 

 
12. Meeting Adjourned.  Next meeting TBA. 
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Appendix A: Attendance 
 
Committee Members Present 
 
Giovanna Ferrara, Chair, Africa Subcommittee 
Ignacio Del Barco Martinez, Col.legi d'Actuaris de Catalunya 
Armand Kplé, Institut des Actuaires de Côte d'Ivoire 
Guillaume Moussa, Deutsche Aktuarvereinigung e. V. (DAV) 
Thierry Poincelin, Institut des Actuaires 
Sundeep Kantilal Raichura, Institute of Actuaries 
 
Ex officio 
 
Robert F Conger, Chairperson, Advice & Assistance Committee 
 
Observers 
 
Yoshihiko Tsuji, Co-Vice-Chair, Advice and Assistance Committee 
Jim Doherty, Canadian Institute of Actuaries 
Steve Handler, Actuarial Society of South Africa 
Maria de Nazaré Barroso, Instituto dos Actuários Portugueses 
Richard Roth, Conference of Consulting Actuaries 
Verónica Sánchez, IAA Secretariat 
 
Regrets 
 
Mustapha Lebbar, Co-Vice-Chair, Africa Subcommittee   
Basil William Reekie, Co-Vice-Chair, Africa Subcommittee      
Renata De Leers, Institute of Actuaries in Belgium 
Karin Muller, Actuarial Society of South Africa 
Peter Murdza, Casualty Actuarial Society 
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