
Final November 12, 2004 
 

Minutes of the Committee on Advice and Assistance Meeting 
June 3, 2004 – Stockholm, Sweden 

 
Present: 
Steve Handler, Chairperson 
Ibrahim Muhanna, Vice-Chairperson 
Jean Berthon 
Howard Bolnick 
Bob Collett 
Bob Conger 
Norm Crowder 
Chris Daykin 
Alf Guldberg 
Luis Huerta 
Tarmo Koll 
Peter Kuys 
Stuart Leckie 
Jim MacGinnitie 
Graham Rogers 
Janina Slawski 
Masaaki Yoshimura 
Nicole Séguin 
 
Non-delegates: 
KC Chan, Incoming Chairperson, China Subcommittee 
Peter Clark, Chairperson, Services to Individual Members 
Mustapha Lebbar, Association Marocaine des Actuaires 
Fred Rowley, Member, China Subcommittee 
Martha Sikaras, Society of Actuaries 
 
Regrets: 
Carla Angela 
 
1. Welcome to New Members and Committee Changes 

Jim MacGinnitie was welcomed as the delegate representing the American Academy of 
Actuaries, replacing Bob Collett who would continue on the committee in his role of IAA 
Fund Trustee. 
 

2. Approval of March 2004 Conference Call Minutes  
The revised minutes of the meeting held by conference call in March 2004 were 
approved, as presented. 
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3. IAA Fund – New Terms of Reference  
Revised terms of reference for the IAA Fund were circulated and discussed by email in 
advance of the meeting.  Steve Handler reported that a meeting had taken place between 
himself, Ibrahim Muhanna, the Fund Trustees (Chris Daykin, Bob Collett), the Secretary 
General (Yves Guérard), the Chairperson of the Audit Committee (Curtis Huntington), 
and the Executive Director (Nicole Séguin), to further discuss the proposed terms of 
reference and how they should be adapted to better integrate into the IAA structure post 
1998.  The committee was informed of the additional proposals resulting from this 
meeting.  One of the main concerns was the use of the term “trustees” which, in the view 
of many, did not accurately reflect the current functioning of the IAA Fund and the role 
of the current trustees.   
 
During the discussion, it was agreed that the use of the term “trustees” should probably 
be avoided as it was not fully reflective of the role.  It was further agreed that the 
management of activities of the IAA Fund should be enlarged and that this could be best 
achieved through the creation of a subcommittee of the A&A Committee, ideally 
comprising five or six members.  Steve Handler indicated that the chairperson of the 
A&A Committee should be one of the subcommittee members.  The current trustees, 
Chris Daykin and Bob Collett, also agreed to serve.  Steve Handler mentioned the 
importance of achieving global balance in the subcommittee and invited volunteers.  
Peter Clark from the UK, Ibrahim Muhanna from Lebanon and KC Chan from Hong 
Kong all agreed to serve on the subcommittee.  It was agreed that Steve Handler would 
chair the subcommittee. 
 
In concluding, the committee agreed to submit the following revised wording for Article 
33 of the Statutes and to recommend the creation of a subcommittee with the following 
terms of reference.  This will be on the agenda for the Council meeting in Washington. 
 

Article 33 – IAA Fund 
Contributions to the IAA FUND are earmarked as a special fund to support international 
activities promoting the actuarial education and the profession in actuarially developing 
areas.  The use of the Fund assets is restricted to these objectives and is implemented by the 
Advice and Assistance Committee.  

 
IAA Fund Subcommittee Terms of Reference 
The activities financed from the assets earmarked as the IAA Fund under Article 33 of the 
Statutes are implemented by the IAA Fund Subcommittee of the Advice and Assistance 
Committee (“the IAA Fund”).  The Chairperson and Vice-Chairperson(s) of the 
Subcommittee are designated as Chairperson and Vice-Chairperson of the IAA Fund.   

 
The objective of the IAA Fund is to stimulate and support the development of the actuarial 
profession and actuarial education in actuarially developing countries, in particular where 
there is no national professional association or where the national association is at an early 
stage of development.   

 
The IAA Fund supports the strategic development of the profession worldwide through 
selective and catalytic interventions.  
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The IAA Fund cooperates with actuarial and non-actuarial organizations to achieve its 
objectives and optimize the availability of resources. 
 
The IAA Fund elicits financial support for its activities in the form of monetary gifts and 
donations of time and skills from the global actuarial community and other interested parties. 

 
The IAA Fund acts as a vehicle for identifying and providing a channel for funding sources 
which can underwrite more significant activities to develop the profession or support 
actuarial education initiatives. 

 
4. Strategic Issues 

4.1 China Subcommittee 
The question had been raised as to whether there was still a need for a China 
Subcommittee.  Members knowledgeable of the situation in China confirmed that it was 
probably best to keep the subcommittee active until China becomes either an Associate or 
Full Member of the IAA.   
 
In response to a query on the role of the China Committee of the Society of Actuaries, 
Martha Sikaras explained that essentially it was used to draw attention to the profession 
in that region. 
 

4.2 Regional Focus 
The previous discussion raised the question of whether or not other regions might benefit 
from the creation of a subcommittee to focus on their region. 
 
Latin America was identified as a region that would likely benefit from such a 
subcommittee, in particular given a recent active interest from the region in developing 
the profession.  Luis Huerta confirmed that Mexico could assist with this initiative and he 
undertook to lead the subcommittee with assistance from the SOA and CAS 
representatives and other interested parties.   
 
It was observed that, for many years, the focus of the IAA Fund activities has been on 
Central and Eastern Europe.  Tarmo Koll of Estonia confirmed that most of the Eastern 
European countries had developed quite well and that at this stage the assistance needed 
was more in the form of organizing courses.  Taking into account the progress made in 
that region and the fact that the Groupe Consultatif was also doing a lot of work in 
Europe, the committee concluded that it would be important to now focus on other 
regions, and in this connection Africa and Central Asia were mentioned.   
 
The committee agreed to the development of a database that would contain information 
on the countries and associations where there is potential for the IAA to assist.  A starting 
point for such a database would be the individual country reports submitted at the IAA 
Fund meetings. 
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5. Potential Funding Sources 
5.1 USAID 

Norm Crowder briefed the committee on his recent discussions with the USAID from 
which he concluded that they were looking to the IAA for direction and guidance.  Norm 
undertook to continue his discussions with USAID with a view of setting up a meeting 
with them in conjunction with the IAA November meetings in Washington.   
 
One approach might be to institute a program that would bring actuarial students to a 
certain level to meet the IAA core syllabus, after which they could be required to meet 
their own internal requirements for qualification at a full professional level.  The IAA 
will need to decide on what model to recommend.   
 
Norm undertook to put together a plan based on the discussion. 
 

 5.2 Asia Development Bank (ADB) 
Graham Rogers reported that he was working on rebuilding the IAA’s relations with the 
ADB.  He will liaise with Stuart Leckie and Masaaki Yoshimura. 
 
It was noted that France was putting a lot of effort towards developing the profession in 
Vietnam. 
 

 5.3 International Finance Corporation (IFC) 
It was noted that the Supranational Relations Committee was working on arranging 
meetings with the World Bank and the IFC in Washington in November 2004.  Norm 
Crowder was asked to liaise with the Supranational Relations Committee on this.  The 
purpose of the meeting would be to educate these institutions on the role and functioning 
of the IAA. 
 

6. IAA Fund Activities 
 6.1 Central and Eastern Europe 

Report on Meeting in Dubrovnik 
Chris Daykin reported that this was one of the most successful meetings in Eastern 
Europe to date.  A written report was attached to the agenda and posted on the Web site. 
 
Invitation from Ukraine for 2006 
In view of the discussion earlier in the agenda on the progress made in the region, and to 
what extent there was a continuing need for leadership meetings in Eastern and Central 
Europe, the committee deferred until 2005 any decision on a follow-up meeting in that 
region.   
 

6.2 China 
The focus of this second meeting in China will be to develop the relationship between the 
regulator and the profession.  The timing is very important, coming at a crucial stage in 
the development of the SAC.  Participation will be in the order of 200 individuals from 
China and approximately 35 representatives from around the world.  In response to a 
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request from the organizers, the committee agreed to provide funding from the IAA fund 
for an amount not to exceed $12,000 US. 
 

6.3 Latin America 
This agenda item was covered in the discussion under point 4.2 – Regional Focus. 
 

6.4 Asia Pacific  
6.4.1 IAA Fund Meeting in Bali – September 2005 
As agreed by the committee, the IAA Fund Subcommittee will plan a session for leaders 
and educators of the actuarial profession for the Asia Pacific region to take place in Bali 
in September 2005 in conjunction with the East Asian Actuarial Conference (EAAC), to 
be hosted by the actuarial association in Indonesia.  The committee was informed that, 
one year in advance of each EAAC, the organizers meet to discuss the organization.  
Such a meeting will most likely take place in October 2004.  Stuart Leckie undertook to 
enquire about the date and timing of the planning meeting.  Masaaki Yoshimura indicated 
that the Institute of Actuaries of Japan would be sending a delegate to this preliminary 
meeting.  Graham Rogers mentioned that the Institute of Actuaries of Australia could also 
assist with the organization of the IAA Fund meeting.   
 

 6.5 Kenya 
On behalf of the Actuarial Society of South Africa (ASSA), Janina Slawski confirmed 
that ASSA could assist with the development of the profession in this area.  The IAA 
Secretariat had recently sent information packages to two individuals in Kenya and it will 
provide Janina with the details of its contacts and the information sent.  
 
It was suggested that the IAA should consider developing a similar information package 
for organizations such as the World Bank, the International Monetary Fund, etc. 
 
6.5.2 Nigeria Application for Acceptance as Full Member of the IAA 
Steve Handler will respond to the Accreditation Committee that the A&A is willing to 
help Nigeria if needed. 
 
6.5.3 Morocco 
Mustapha Lebbar, who was attending the meeting as an observer representing the 
Association Marocaine des Actuaires (an Associate Member of the IAA), indicated that 
their need for assistance consisted of promoting the actuarial profession in Morocco.  
They would appreciate receiving some kind of model that could instruct them on how to 
go about this.  In response to the suggestion of arranging for another IAA Fund meeting 
in Morocco in 2005, it was noted that a five-day course on different subjects, including 
lectures and exams, would probably be more useful given that the organization of the 
profession in Morocco was very similar to France.  Another area where the IAA could 
assist would be with the development of a post-graduate diploma.   
 
The committee learned that all members of the association in Morocco are associates and 
that they are working towards upgrading their membership through exams.  It was 
recommended that Morocco adopt an honorary membership category to accommodate 



 6

three or four fully qualified actuaries from a IAA Full Member association to assist the 
Moroccan association in deciding which applicants meet the qualification standards for 
fellowship, at least for a year or two while the association in Morocco builds its 
fellowship. 
 

7. Adjournment and Next Meeting  
There being no further business to discuss, the meeting was adjourned at 5:00 p.m.  The 
next meeting of the A&A Committee will take place by telephone conference call in the 
August-September timeframe. 
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