
Final January 25, 2001 
 

Minutes of the Advice and Assistance Committee Meeting 
November 21, 2000 – Ottawa, Canada 

 
Present: 
Members 
Bob Collett, Chairperson 
Howard Bolnick 
Chris Daykin 
Alf Guldberg 
Luis Huerta 
Akira Kuriyama 
Max Lacroix 
Jim MacGinnitie 
 
Interested Persons 
Norm Crowder 
Takayuki Nagasawa 
Nicole Séguin 
Stephanie Finlay 
 
Conference Call Participant 
Ibrahim Muhanna 
 
Regrets 
Carla Angela 
Peter Kuys 
Jean Lemaire 
Jürgen Strauss 
 
1. Approval of Previous Minutes 

Jerusalem, May 2000
The revised minutes of the meeting held in Jerusalem in May 2000 were approved as 
presented. 
 
Conference Call, August 2000
The revised minutes of the meeting held by conference call in August 2000 were 
reviewed and approved as presented. 

 
2. Results of Committee Interest Survey 

The results of the committee interest survey were circulated to committee members.  
A few surveys were still pending.  Nicole Séguin was asked to send the survey to 
Norm Crowder and Howard Bolnick for completion. 
 

3. ICA 2002 – Cancun 



Update 
Luis Huerta provided a report on the ICA 2002.  The registration cost will be 25% 
lower than in Birmingham.  The Organizing Committee hopes to attract more North 
Americans by offering the option of attending half the week.  To date, advance 
registrations were at 79.  The scientific program was being developed and would be 
available in the next few months.  The organizing committee planned to increase 
promotion of the Congress in order to increase registration.   The logistics were now 
all in place. 

 
Report from the Sub-Group on the Shared Session 
Luis Huerta reported that the A&A shared session would be a three-hour session.  He 
requested that the details of the session, an abstract and the list of speakers, be 
submitted as soon as possible.  The session content will be required by the end of 
September 2001.  The Organizing Committee will have by the end of March 2001 the 
abstracts of the papers.   
 
During the discussion, it was noted that it would be useful to know how many 
countries were actuarially developing and their respective number of members.  It 
will be necessary to identify who the people are for getting them to Mexico.  Luis 
Huerta indicated that there were five to six countries in Central America and two to 
three countries in South America. 
 
Bob Collett suggested that the topics be limited so that they could be addressed in 
some depth.  He indicated that the topics of life insurance and non-life insurance were 
not included in the list of topics because the sub-group believed that these would be 
the areas already being addressed in developing countries.  It was felt that the topics 
of health care and pension might have more appeal in developing countries. 
 
Chris Daykin suggested the development of more specific details for each session and 
the identification of three people who might volunteer to write papers for these 
sessions rather than relying on someone who happens to draft a paper on that subject. 

 
It was suggested that the following could be useful contacts: 
• John Nye, working for Tillinghast, a US company in Latin America  
• Jim Toole, chair of the SOA Committee on Latin America, and active in Latin 

America.  Other big companies in Latin America include Swiss Re and Munich. 
• Susan Patshak of the CAS 
 
One or two of these useful contacts could be recruited for the A&A subgroup. 
 
Chris Daykin suggested that Jim Toole be recruited on the subgroup since he is chair 
of the SOA Committee on this subject and probably has a lot of contacts needed by 
the A&A.  Luis Huerta reminded the committee that the three hour session was not 
intended solely for attendees from Latin America, but for everyone from around the 
world.   
 



A&A Reception 
Luis Huerta indicated that, like the A&A shared session, the A&A reception should 
be of interest to attendees from around the world.  The reception will follow the 
model of the reception held in Birmingham.  The intent will be to provide participants 
from developing countries with an opportunity to meet more informally in a smaller 
group.  Ibrahim Muhanna suggested inviting members from the Education Committee 
as well.  Luis Huerta confirmed that the venue would be suitable for a group this size.  
The reception will take place on the Thursday evening and the cost will be marginal.  
The A&A Committee will need to discuss the budget in the near future because this 
will be an IAA event, hence the money will come from the IAA budget. 
 
Bursaries 
Luis Huerta reported that the CSIM discussed at its meeting on November 19 Yves 
Guérard’s paper on Congress bursaries, a copy of which should be forwarded to the 
A&A Committee for information.  Ibrahim Muhanna announced that there would 
some bursaries would be paid for from the Muhanna Foundation.  It was reported that 
ASTIN would provide funding to support individuals attending the ASTIN portion. 
 
It was noted that, in Birmingham, the Organizing Committee decided which 
individuals would receive bursaries.   
 
It was suggested that the A&A Committee could develop a list of actuarial 
individuals it would hope to see there and whom it believed would qualify.  Luis 
Huerta indicated that the ICA 2002 web site contained information on bursaries and 
made it clear that participation from developing countries was encourage.  The site 
also included information on how to apply for a bursary.   
 
Chris Daykin mentioned that some participants at the Budapest IPEF meeting would 
be interested to attend the Congress if a bursary were available.  He also noted that 
there was a good start on a list of participants from Africa. 
 
Luis Huerta reported that the Organizing Committee expected to have 50 actuaries 
from Central and South America.  He attended a meeting in Colombia in 1999 which 
was attended by approximately 35 actuaries from South America, most of them being 
from Colombia. 

 
4. IPEF 

Report on Meeting in Budapest, September 2000 
Chris Daykin reported on a successful IPEF meeting in Budapest which was attended 
by sixty-one people in addition to the Hungarian participants.  The participants came 
from approximately 20 developing countries. 
 
The total cost of approximately $15,000 US for the meeting was broken down as 
follows:  $8000 US for travel costs, $5000-6000 US for the accommodation for 
people on bursaries and $1000-2000 US for the dinner. 
 



Chris Daykin indicated that the meeting was good value for the money and that the 
feedback from the attendees was very positive.  The participants enjoyed the fact that 
there were break out sessions, which led to active discussions.  One aspect of the 
meetings which may require some change was the country by country presentations.  
There were so many actuaries, that these presentations could take 1.5 days.  In future, 
a written report will be requested. 

 
The overall sentiment was that the meetings were worth continuing, but not every 
year.  Slovakia, Lithuania and Slovenia have indicated an interest in holding an IPEF 
meeting. 
 
Bob Collett reported that he had attended the Budapest meeting, his first time at an 
IPEF meeting.  He extended thanks to Chris Daykin and Max Lacroix for all their 
work, which was very appreciated by the participants.  He noted that participants 
were not given an evaluation form, and he suggested that it would be a good idea to 
introduce one for future meetings.  Ibrahim Muhanna offered to provide the 
evaluation form used by the Muhanna Foundation to be used as a guide.  The first 
evaluation form will be sent to the Budapest meeting participants in conjunction with 
a mailing of further communications. 

 
Report on Organization of Meeting in Kuala Lumpur, January 2001 
Chris Daykin reported that the Centra Bank of Malaysia had requested that the IPEF 
meeting start on the morning of Friday, January 12.  The Bank will be holding a 
meeting on Emerging Markets following the IPEF meeting and IAA participants will 
be invited to attend at 50% of the cost. 
 
The invitation letters have been sent.  Although Chris Daykin did not know the 
number of responses to date, it was hoped to have 60-80 participants, especially from 
countries in the region.  The list of invitees was quite lengthy, with many contacts in 
China.  A contact was needed for Korea.  Bob Collett indicated that he knew people 
working in Korea and that he would try to find a contact.   
 
The committee agreed to the Friday morning start.  Chris Daykin asked when it 
would be appropriate to hold the official social event, noting that Saturday evening 
was being targeted given that Sunday evening would be the end of the meeting and 
that nothing would be planned for then.  In addition, it was likely that a reception 
would be held on the Sunday evening for people attending the Emerging Markets 
meeting.  Nothing was planned for the Thursday evening and an informal dinner for 
participants was planned for the Friday evening.   

 
An insurance supervisors’ meeting, on invitation only, was planned for Wednesday 
and Thursday following the IPEF and Emerging Markets’ meetings.   

 
Possible Meeting in Africa in 2001 
Chris Daykin indicated there were no new developments to report.  The IPEF was 
considering holding the meeting in Cote D’Ivoire, although it was felt that holding the 



meeting in Morocco could attract more francophones.  The meeting may be 
postponed to 2002. 

 
Solicitation of Funds for IPEF  
The committee agreed to use the same model letter for solicitation of funds as last 
year, with the addition of a reference to the SOA offer to match donations on a dollar 
for dollar basis.  The activities annex will be updated to reflect the year 2000 
activities and year 2001 planned activities. 

 
5. Report on Request for Outside Funding  

Howard Bolnick reported that Norm Crowder had met with Denise Lamaute, the 
USAID head of pension issues for Central Asia and Central Europe.  She attended the 
IAA seminar with the World Bank on November 17, 2000 and was very interested in 
the IAA and suggested that USAID would prefer to work through the IAA.  Howard 
Bolnick felt that Norm Crowder’s discussions with Denise now made sense of his 
paper for outside funding and added to the urgency for the IAA to move ahead.  It 
would be necessary to seek Council approval of a proposal for outside funding at the 
meeting in Portugal in April 2001.  Norm Crowder will schedule a meeting between 
Denise Lamaute, Howard Bolnick and Chris Daykin to further discuss the IAA’s 
current and anticipated activities.  Howard Bolnick was proposing to give her a copy 
of his paper and information about the IPEF Kuala Lumpur meeting, and any other 
useful information on IAA activities.   

 
Chris Daykin suggested that the IAA provide her with more information on what 
actuaries were doing in the pensions and social security areas.  He also indicated that 
it would be nice if, through her, the IAA could get in touch with the insurance part of 
USAID.   
 
It was also mentioned that USAID would ask the IAA to sign a cooperative 
agreement with them, if a working relationship were to be established.  It was noted 
that the IAA had not previously entered into such agreements and the committee 
would need to investigate the implications of doing so and to seek Council approval.  
Chris Daykin suggested that, if the IAA and USAID enter into an agreement, it would 
be preferable that the IAA set up a segregated fund for this agency rather than 
commingling USAID money with IAA or IPEF monies.  The administration of such 
an operation may require two to three additional staff at the IAA, which may result in 
the activities continuing through the SOA and the UK Institute for the administrative 
functioning.  The costs of doing this would be charged back to the fund.  As for the 
proposal to seek funding from other companies, it should either become a secondary 
project or be dropped completely from the list.  The committee preferred to pursue 
with USAID and to approach the other organizations only if it had time. The various 
initiatives will need to be separated.  For example, ICA would not fall under USAID; 
that is why the committee would approach reinsurance companies.  There was also 
the need to verify non-exclusivity.   
 
The A&A Committee agreed on the following critical path:   



 
1. Howard Bolnick, Norm Crowder and Chris Daykin to meet with Denise Lamaute 

to get a better idea of what is needed from the IAA and to determine what USAID 
can offer.   

2. Draft a resolution for Council authorization and revise Howard Bolnick’s paper in 
accordance with discussions today, in time for the January 5, 2001 deadline for 
the Portugal Council agenda. 

3. Bob Collett will report to the EC on November 21, 2000.   
4. Norm Crowder and Jim MacGinnitie to ask the SOA Board if and how the SOA 

could provide resources.   
 
6. Education Conference, Estoril, Portugal – April 4-5, 2001 

Chris Daykin reported that information on the education conference and the pre-
registration form would soon be posted to the web site and announced to the IAA 
Announcements list with a request to transmit the information within each member 
association.  Anyone interested in education, in particular representatives from 
universities and Eastern Europe, were welcome to attend.  Attendees requiring 
assistance with travel and accommodation costs would be referred to the IPEF.  The 
conference will be able to accommodate up to 120 attendees.  The IAA Education 
Committee and the Groupe Consultatif have identified who would be invited to 
attend.  Suggestions from the A&A Committee could be forwarded to the Groupe 
Consultatif which was taking care of the organization. 
 

7. Other Business 
Report on Development of University-Based Actuarial Program in Jordan 
Ibrahim Muhanna reported that he had met with representatives of the Jordanian 
University.  For 2001, it was agreed to start an actuarial university program.  Ibrahim 
Muhanna has put them in contact with Curtis Huntington for the development of a 
syllabus to be modeled on the U.S. system.  The proposal is to introduce a two-year 
masters program.  There will not be a problem with the facility for the first year, but 
may have a problem for the second year.  Ibrahim Muhanna was expecting an update 
during his visit to Jordan on December 12.   
 
Ibrahim Muhanna also reported on his visit to Notre Dame University in Lebanon.  
This university has an actuarial program, but Ibrahim indicated he was disappointed 
with the education of those who had graduated.  He will work with the university to 
strengthen its syllabus.   
 
Ibrahim Muhanna was also in contact with universities in Amman and Bahrain. 

 
8. Next Meeting 

The next meeting of the committee will take place in April 2001 in Estoril, Portugal.  
There will also be a conference call sometime in January or February 2001. 
 

9. Adjournment 
There being no further business to discuss, the meeting was adjourned at 11:55 a.m. 


	Final January 25, 2001
	Minutes of the Advice and Assistance Committee Meeting
	Interested Persons
	Conference Call Participant
	Regrets
	Report from the Sub-Group on the Shared Session
	Bursaries
	Report on Meeting in Budapest, September 2000
	Report on Organization of Meeting in Kuala Lumpur, January 2
	Possible Meeting in Africa in 2001
	Solicitation of Funds for IPEF
	Report on Development of University-Based Actuarial Program 




