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Minutes of the Advice and Assistance Committee Meeting 
April 18, 2007 – 14:00 – 15:30 

Hotel Sheraton Histórico – Mexico City 
 
 
Present 
Stephen Handler, Chairperson 
Ibrahim Muhanna, Vice-Chairperson (conference call) 
Bob Conger, Casualty Actuarial Society 
Chris Daykin, Institute of Actuaries 
Giovanna Ferrara, Istituto Italiano degli Attuari 
Rainer Fürhaupter, Deutsche Aktuarvereinigung e. V. (DAV) 
Tomio Murata, Institute of Actuaries of Japan 
Basil Reekie, Actuarial Society of South Africa 
 
Ex-officio 
Bob Collett, IAA Fund Subcommittee 
 
Observers 
Bill Bluhm, American Academy of Actuaries 
Seong Woh Choo, Institute of Actuaries of Australia 
Kevin Cronin, American Academy of Actuaries 
Marija Paunovic, Serbian Actuarial Association 
Fred Rowley, Institute of Actuaries of Australia 
Martha Sikaras, Society of Actuaries 
Michael Toothman, Chairman, IACA 
 
Céleste Leclerc, IAA Secretariat 
 
Regrets 
Jean Berthon, Institut des Actuaires 
Howard Bolnick, Society of Actuaries 
Jules Gribble, Institute of Actuaries of Australia 
Alf Guldberg, Svenska Aktuarieföreningen 
Luis Huerta, Colegio Nacional de Actuarios A. C. 
Jelica Klucovska, Slovenska Spolocnost Aktuarov 
Tarmo Koll, Eesti Aktuaaride Liit 
Stuart Leckie, Actuarial Society of Hong Kong 
Steve Lehmann, American Academy of Actuaries 
Janina Slawski, Actuarial Society of South Africa 
Ulrich Stellmann, Deutsche Aktuarvereinigung e. V. (DAV) 
Irina Voronova, Latvijas Aktuaru Asociacija 
 
 
1. Welcome and constitution of meeting 

The Chairperson welcomed all those in attendance to the meeting. 



  

2. Confirmation of minutes of the previous joint meeting of the Advice and Assistance 
and Supranational Relations Committees held in Edinburgh, Scotland, November 17, 
2006 
The draft minutes of the meeting held in Edinburgh were approved as presented. 

 
3. Matters arising from the minutes 

It was noted that all matters arising from the previous minutes were on the agenda and 
would be dealt with through the course of the meeting. 

 
4. Updates from Subcommittees 

4.1 IAA Fund 
4.1.1 Accounts and Fundraising 

The balance of the Fund at the beginning of the year 2007 was estimated at CAD 
$107,104.00.  During the year 2006 the Fund supported two major activities of 
which one was the Seventh International Professional Meeting of Leaders of the 
Actuarial Profession and Actuarial Educators in Central and Eastern Europe, 
which was held in September in Warsaw, Poland and the other was the Education 
Seminar held jointly by the IAA and the Groupe Consultatif in November in 
Edinburgh, Scotland.  In that same year, the contributions received from the IAA 
Member Associations closely matched the expenditures. 
 
The Fund account is consolidated into the accounts of the IAA but the 
contributions are kept separately in an IAA Fund. 
 

4.1.2 Future meetings 
The Muhanna Foundation in association with the Social Security Corporation of 
Jordan was organizing the 11th Regional Pension & Social Insurance Conference 
to be held in Jordan, on May 30 and 31.  Ibrahim Muhanna would attend the 
conference and the IAA would be represented by its Secretary General, Yves 
Guérard.  Yves had been invited to speak at the opening ceremony. 
 
Ibrahim Muhanna had agreed to represent the IAA at the "Research Award and 
Social Security and Justice" event held in Tehran, Iran on May 21 and 22 at the 
invitation of the Social Security Research Institute (SSRI) of Iran.  He would 
deliver two papers; one on the IAA and the other on Social Security.  SSRI was 
interested in setting up actuarial education in Iran and wanted the support of the 
IAA. 
 
The IAA Fund subcommittee was planning two events to be held during 2007.  
One for Anglophone countries in Africa was to be held in Nairobi, Kenya on 7 – 9 
June and the second event was to be held in Bangkok, Thailand in early 
September for the South Asian countries excluding China.  A separate IAA Fund 
meeting for the promotion of the profession was expected to be held in China 
following the launch of their new association. 
 
During the year 2008, a meeting was planned for the Francophone countries in 
Africa and another is intended to be held in Moscow with the Commonwealth of 
Independent States (CIS) focussing on the needs of the Russian actuarial 



  

associations.  There was a possibility of holding a meeting in Kazakhstan or 
Ukraine focusing more on the needs of the CIS countries. 
 

4.2 China 
The committee was informed that the new actuarial association in China, the China 
Association of Actuaries (CAA), had received approval as an independent body from 
both the Ministry of Civil Affairs and the State Council.  It was now completing its 
establishment procedures under the responsibility of the China Insurance Regulatory 
Commission (CIRC). 

 
The Taiwanese association had re-registered itself as a member of the IAA under the 
name of the Actuarial Institute of Chinese Taipei.  That represented an important step in 
terms of the ability for the CAA to join the IAA and the Committee expressed its 
gratitude to the AICT for its valuable assistance. 

 
The IAA Fund Subcommittee was still expecting that a meeting co-sponsored by the 
IAA Fund would be held in China once the new CAA has been established. This could 
be part of the launch of the CAA or organized in association with the CAA once it 
becomes operational. The intent was to promote the actuarial profession in China, 
rather than having the usual wider regional focus of such meetings. 

 
Chris Daykin reported that a successful first non-life seminar was held at Renmin 
University in Beijing on 27-28 November, under the sponsorship of the IAA and CIRC. 

 
In the light of the success of the seminar, CIRC and the participants had pressed for a 
second seminar to be held on 7-8 June 2007, with continued support from the Casualty 
Actuarial Society, Institute of Actuaries of Australia and Institute of Actuaries. 

 
The Ministry of Labour and Social Security, in association with the EU Social Security 
project, would be holding a seminar in Dalian on the role of the actuaries in pensions 
and social security, probably at the end of May, to which some internationally known 
experts would be invited as speakers. 

 
Chris Daykin also reported that in January 2007 CIRC had requested a small group of 
individuals to organize some Chinese non-life examinations to enable them to licence a 
first group of Chinese non-life actuaries.  With advice from Immediate Past-President 
of IAA, Jean-Louis Massé, and inspiration gained from the IAA Syllabus and 
Guidelines and, past examination papers of actuarial associations, particularly from the 
Casualty Actuarial Society and the Institute of Actuaries of Australia, two days of 
examinations on non-life actuarial practice had been prepared and 26 candidates sat the 
exams on 13/14 February in Beijing.  A ceremony had been held on 26 March to award 
licences to the 22 successful candidates. 

 
The Chairperson suggested that in view of the rapid developments in China the Terms 
of Reference for the China Subcommittee be reviewed. 
 

4.3 Latin America 



  

The Asociación de Supervisores de Seguros de América Latina (ASSAL) had shown great 
interest in the development of the actuarial profession and Luis Huerta and Eduardo Melinsky 
were scheduled to meet with the ASSAL Board in early May 2007 in Rio de Janeiro.  The aim 
of the meeting was to discuss their support for the development of the profession in countries 
where it does not exist and in the certification of individuals in certain areas of the profession. 

 
The committee was informed of the Iberian Initiative of the Instituto de Actuarios Españoles 
(Spain), the Instituto dos Actuários Portugueses (Portugal) and the Colegio Nacional de 
Actuarios A.C. (Mexico) who had agreed to combine efforts and resources to develop an 
education programme and to help countries in Latin America and in Portuguese-speaking 
Africa, where the development of the actuarial profession was deemed a priority.  The project 
was divided into seven stages and its ultimate aim was to develop local actuarial associations 
that would meet the IAA requirements for Full Member status.  In order to proceed with the 
project, small working groups from the Latin America Subcommittee had been created to do 
specific tasks. The subcommittee had agreed on developing a census of actuarial organizations 
in Latin America and on determining the specific needs of each country.  It was reported that 
the International Association of Insurance Supervisors produce educational surveys which 
might prove a useful source of information. 
 
The Chairperson stated that the A&A Committee would support the development of the 
Iberian Initiative and was willing to collaborate with the Spanish and the Portuguese 
associations. 
 
The European Actuarial Academy (EAA) was also prepared to support the development 
of the Iberian project. 

 
5. Consideration of other “target markets” 

5.1    Eastern Europe including the Balkan States 
In Serbia and some other countries in the region, associations required advice and 
assistance in establishing or consolidating their actuarial education arrangements.  

 
In Sudan, Armenia and the Albania groups of individuals had expressed an interest in 
creating an actuarial association. 
 
Rainer Fürhaupter reported that the EAA was receiving positive responses from the 
European countries and the EAA was trying to meet the educational demands of 
each country.  He offered to give an update on the development of the EAA at the 
next meeting in Dublin. 
 

6. International Education Programme (IEP) 
6.1 Report on developments 

In view of the current lack of financial support, the IEPC had agreed not to proceed with 
the feasibility study at this time.  However, further developments were occurring as some 
members of the International Education Programme Steering Committee volunteered to 
proceed with some of the tasks.  Ron Hersmis with Steve Handler would be developing 
the promotional material, Chris Daykin would research the accreditation of 
universities into the system and Mary Frances Miller would be responsible for the 
development of an inventory of existing international educational material. 
 

6.2 Report on funding 



  

The IEPC was continuing looking for sources of financing through the Iberian 
Initiative, the Inter American Development Bank, the African Development Bank 
and other financial institutes. 

 
Basil Reekie reported that the World Bank (WB), in Washington, had contacted 
the Actuarial Society of South Africa seeking their support and interest in the 
development of the actuarial profession in Africa.  Basil would look into inviting 
representatives from the WB to attend the IAA Fund meeting in Nairobi. 

 
The Muhanna Foundation agreed to provide funding for the marketing of the IEP. 

 
7. Advice and assistance to Associate Members and others not yet members 

Prior to the meeting, a list of possible new IAA members had been circulated.   
 
Despite the large number of actuaries operating there, Bermuda did not yet have an 
actuarial association.  Despite their past resistance to formalizing an actuarial body, the 
committee would once more approach leading individuals there with this in view. 
 
In Africa, Mauritius should also have its own association.  Representatives had been 
invited to attend the meeting in Nairobi. 
 
Vietnam had formed a society and representatives would be invited to participate in the 
IAA Fund meeting in Bangkok.  The IAA Secretariat had sent them an information kit. 
 
Actuaries in Sri Lanka were considering creating an association.  Representatives would 
also be invited to the Bangkok meeting. 
 
Representatives from the Associate Member, the Actuarial Society of Ghana, planned to 
attend the meeting in Nairobi and representatives from Uganda and Tanzania also 
planned to attend.  

 
8. Adjournment and next meeting 

There being no further business to discuss, the meeting adjourned at 15:30.  The next 
meeting will take place in Dublin, Ireland on 28 October at 14:00. 


	Final October 28, 2007
	Observers

