
 

 

Final December 11, 1999 
 

ADVICE AND ASSISTANCE COMMITTEE MEETING 
APRIL 17, 1999 

MADRID, SPAIN 
 
 

Present: 
Bob Collett, Chairperson 
Carla Angela 
Martin Balleer, (Chair, CSIM) 
Howard Bolnick 
Chris Daykin 
Alf Guldberg 
Luis Huerta 
Katsunori Inoguchi 
Jim Kehoe 
Max Lacroix  
Jim MacGinnitie 
Ibrahim Muhanna 
Catherine Prime 
Kerry Roberts 
Jürgen Strauss 
Harry Wide 
 
Nicole Séguin, Executive Director 
 
 
The chairperson, Bob Collett, called the meeting to order at 09:00.  
 
1. MINUTES OF THE CAPE TOWN MEETING, NOVEMBER 2, 1998 

The minutes of the previous committee meeting were approved, with the addition of 
the corrections suggested by Chris Daykin. 

 
2. CHINA SUBCOMMITTEE REPORT 

Bob Collett reported that, at the April 18 Council meeting, Stuart Leckie would be 
proposed as Chairperson and Catherine Prime as Vice-Chairperson of the China 
Subcommittee.  Additional members would be appointed at the Tokyo meeting with 
hopefully representation from the pension and health areas.  The committee discussed 
the subcommittee nomenclature and the connotation that the subcommittee was 
responsible for overseeing China.  It was agreed that, within the IAA structure it 
should be addressed as a subcommittee, but for external purposes it should be referred 
to as the China Committee.  The committee noted that interest in the role of the 
actuary was increasing on the pension side in China.  Up to this point, the work had 
essentially focused on the insurance side, but the committee cautioned not to forget 
the pension and health sides.   
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Bob Collett will ask Stuart Leckie to develop and submit to the A&A Committee a 
strategic plan for the subcommittee. 

 
The committee was informed of the creation of a Shanghai Actuarial Association. 

 
3. GHANA, AFRICA ACTUARIAL LEADERS CONFERENCE  

Chris Daykin informed the committee that the IPEF trustees had agreed to organize 
meeting, similar to those held in Eastern Europe, to support and encourage the 
development of the new actuarial associations in the African region, which apart from 
South Africa, had an underdeveloped actuarial profession.  The meeting would bring 
together the leaders of the new associations of actuaries in the African region as well 
as the established associations (South Africa, Zimbabwe, Kenya, Nigeria, Ghana, 
Egypt and Morocco) and those involved in establishing actuarial education programs 
in the universities of the African region.  Chris Daykin mentioned that the following 
countries had actuaries but no association:  Tunisia, Congo, Ivory Coast, Rwanda, 
Burundi.  He invited members to advise him if they had contacts in a country not 
mentioned above.  He then circulated a draft invitation letter for the proposed meeting 
being organized for Ghana and noted that some information was outstanding from 
Ghana to complete the letter.  A list of provisional invitees had also been developed.  
The budget would aim to encourage all participants to fund their own attendance and 
there would be some expectation that the IPEF would provide bursaries to those 
unable to fund their own attendance.  The IPEF trustees estimated that the total cost 
of the initiative would be approximately $40,000 US.  The committee agreed to the 
amount for payment from the IPEF funds. 
 
Chris Daykin, Max Lacroix and Howard Bolnick, or another SOA representative, will 
attend the meeting to represent the IAA.  Paul Truyens of South Africa will also be 
approached to participate.  Bob Collett encouraged committee members to 
communicate this information to their respective association in order to determine if 
someone would be interested and could assist.  In particular, francophone 
representation was needed and perhaps France or Belgium could provide such 
representation.  Additionally, a representative from Germany would be helpful.  Chris 
Daykin would need to be notified as soon as possible of any additional participants.  

 
4. INTERNATIONAL PROMOTION AND EDUCATION FUND 

Bob Collett advised committee members that the terms of reference for the IPEF 
would need to be drafted and posted on the web site within the next six months.  He 
invited members to provide input. 
 
Ibrahim Muhanna suggested that a letter be sent to multinational organisations, i.e. 
Asia Development Bank, World Bank, in an attempt to solicit money for IPEF 
activities.  The letter would outline the IPEF’s past and planned activities.  It was 
suggested that such an initiative would probably need to be coordinated with the 
executive leadership of the IAA in conjunction with the IAA trustees.  Max Lacroix 
clarified that he was not a trustee but rather a delegate to the fund. 
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Nicole Séguin presented the draft financial statements for the IPEF for the years 
1996-97, 1997-98, and 1998-99.  She clarified that the statements were not yet final 
as information was still outstanding from Brussels.  Once all information was 
received, the statements would be re-circulated.  Nicole Séguin invited members to 
advise her of any corrections to the statements, in particular with respect to the 
description of the projects. 
 
Ibrahim suggested the establishment of a fundraising subcommittee.  Bob Collett 
indicated that as soon as the IPEF financial statements were in order and the 
promotional brochure was complete, then the committee could focus on the issue of 
fundraising. 

 
5. MEMBER PROFESSIONAL SOCIETY INDEPENDENT INITIATIVES 

Bob Collett noted that one of the challenges of the committee was to serve as a useful 
instrument in terms of collecting information and coordinating certain activities of the 
member societies to ensure that one was not played against the other by someone 
requesting funding and also to eliminate any duplication of efforts.  Until the 
databases are up and running, Bob Collett invited committee members to provide oral 
updates on outreach activities within their association.   
 
Chris Daykin reported on the following activities he was aware of: 
 
• Spain:  MAPFRE was opening an educational program for actuarial students in 

Latin America and asked if the IAA would support the initiative, either financially 
or in name. 
 

• Since the Cape Town meetings, new associations were established in Egypt and 
Estonia.  The latter appointed Tarmo Koll, the last IEPF scholar, as its chairman. 

 
• The UK Institute was finishing actuarial education courses in Belarus, Ukraine, 

Slovenia, Croatia and Lithuania.  All of the courses are reaching the final stages 
of a two-three year program which should produce 20-30 actuaries at the basic 
level. 
 

• Chris Daykin is currently involved in a program to seek financial assistance from 
the U.K. government for the development of the Russian Actuarial Society.  The 
Society had appointed a new Board President. 
 

• Howard Bolnick reported that the SOA had some examination sites in China and 
was working with Nankai University.  It was also working with South East Asia 
and had  a member in Kuala Lumpur. 

 
• Katsunori Inoguchi reported that the IAJ held qualifying examinations in China 

for the first time in December 1998 and that it was planning to hold further 
examinations in future. 
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• Ibrahim Muhanna reported that the Muhanna Foundation was established a few 

years ago in Cyprus and that, to date, 27 students had participated in the actuarial 
programs. 
 

• It was reported that the Canadian Institute of Actuaries was providing funds for a 
training program in Indonesia. 
 

• Alf Guldberg reported that the Swedish association was providing actuarial 
literature to certain countries. 
 

• China was busy trying to put together its own Chinese exams. 
 

• Chris Daykin reported that this year would be the first time the Chinese could 
write the U.K. Institute exam in Chinese.  The plan was to ensure that all U.K. 
(Institute/Faculty) exams up to the associateship level would be offered in English 
in the U.K. version, in English in the South Africa version and in English in a 
generic developing country version.  
 

• India had its own exam system  which approximately 400 students were now 
going through. 
 

• Kerry Roberts reported that Australia had offered financial support for a program 
in Indonesia, for which there seemed to be a lack of interest. 
 

• Jurgen Strauss reported on continuing activities in Germany.  
 

 
6. MISCELLANEOUS 

 
• Information Kit 

At the Cape Town meeting, Ibrahim Muhanna had volunteered to develop some 
type of information kit, which could be used to promote the IAA and to assist 
actuarially developing countries in establishing an association.  The kit would be 
prepared as required and would be include the following sections:  

 
1. Introduction to the IAA and a list of members of the Council and member 

associations 
2. List of members of the A&A Committee because we would want them to 

know who they could contact for assistance 
3. Education:  provide information about the syllabus, the education guidelines 

and the work of the Education Committee 
4. List of Actuarial books:  this information had been extremely helpful and 

appreciated by students and believe it would also be useful for developing 
associations 
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5. Sample forms, i.e., Association membership application form, Individual 
membership database information, Dues notice, Association constitution, 
Membership criteria, Code of Conduct, Disciplinary Rules, and Information 
booklets promoting the actuarial profession.   

 
Ibrahim Muhanna commented that point 5 would be very important to developing 
associations. 

 
• Recent Inquiries from Emerging Nations 

Nicole Séguin reported on a request from Kyrgyzstan for assistance in developing 
the actuarial profession there.  She undertook to draft a response for review by the 
committee. 

 
• Status of Databases 

Nicole Séguin reported that the development of the databases was still on hold 
pending receipt of the database information from all member associations.  She 
hoped that progress would be made within the coming months. 
 

• IAA Web Site (discussion sites)  
Nicole Séguin briefed the members on the creation of the discussion groups and 
how they were intended to be used.  The members supported this initiative and 
indicated it could be used for committee discussion of certain documents. 
 

• ICA 2002 (Mexico) Update 
Luis Huerta reported on the organization of the Cancun 2002 Congress. 

 
• Brochure 

Chris Daykin circulated his first draft of the revision to the brochure on the IAA, 
which was previously used by the IPEF for distribution at its meetings. The next 
step in the redesign will be to seek comments from the A&A and Executive 
Committees before seeking comments from those subscribed to the 
announcements list.  All discussion will take place through the A&A section in 
the discussion group forum.  Chris Daykin indicated that it would be ideal to have 
the brochure ready in time for distribution at the meeting in Ghana in September.  
The Secretariat will obtain quotes for the design and printing. 

 
It was noted that the printed brochure should refrain from specifics which 
continually change and that the Web site version could be more specific. 

 
7. NEXT COMMITTEE MEETING 

The next official meeting of the committee will take place in conjunction with the 
IAA Council meeting in December 1999 in Paris.  The China Subcommittee would 
most likely meet in Tokyo and members of the A&A Committee in attendance at the 
Tokyo meetings were encouraged to attend the subcommittee meeting. 

 
8. ADJOURNMENT 
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There being no further business to discuss, the meeting was adjourned at 12:00. 
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