
 

 

Final December 7, 2001 
 

Minutes of the Meeting of the Advice and Assistance Committee 
October 6, 2001 

Camomile Room, Kowloon Shangri-la – Hong Kong 
 
Present: 
 
Members Observers 
Bob Collett, Chairperson Catherine Beall  
Steve Handler, Vice-Chairperson Peter Clark 
Jean Berthon Martha Sikaras 
Howard Bolnick Nicole Séguin 
Norm Crowder Dina Urzhumova 
Chris Daykin  
Alice Gannon  
Luis Huerta Regrets 
Akira Kuriyama Carla Angela 
Stuart Leckie Alf Guldberg 
Jim MacGinnitie Max Lacroix 
Ibrahim Muhanna  
Catherine Prime  
Fred Rowley  
 
1. Approval of Minutes of July 3, 2001 Conference Call 
 

Motion: That the revised minutes of the July 3, 2001 conference call be approved, 
subject to a correction under item 4 – Lebanon:  in the last sentence of the 
first paragraph, the reference to Jordan should be replaced by Lebanon.  

 
Proposed by: Alice Gannon 
Seconded by Fred Rowley Carried 

 
2. AWF Report 

Jean Berthon briefly reported on developments in relation to Actuaries Without 
Frontiers.  The task force, which would officially be constituted by Council on 
October 7, was scheduled to meet later in the day.  A report on that meeting will be 
sent by Jean to the A&A Committee when available. 

 
3. China Subcommittee Report 

Stuart Leckie reported on the China Subcommittee meeting of the previous day and 
provided an update on the development of the Chinese actuarial association.   
 



 

 

2

4. ICA Cancun 
Luis Huerta reported as follows on the organization of the 27th Congress in Cancun: 
 
• As of October, registrations were at 707.  They were expecting more registrations 

by the September 30 deadline.  In view of the September events, they are still 
accepting registrations at the special fee.  At this stage in the organization, the 
Birmingham congress had less than 500 registrations.   

 
• The scientific program was almost complete.  As of October, 155 papers were 

received, including 11 association reports.  The committee was expecting at least 
40 association reports. 
 

The time earmarked for the session on health will be shared with two other topics.  In 
all three cases, the target audience will be the actuaries from actuarially developing 
nations.  To date, there are 50-60 registrants from actuarially developing countries.  
Three topics will be presented: one on regulatory issues, one on general insurance 
issues (Alice Gannon), and one on health (Howard Bolnick).  This session will be 
moved to the first half (Tuesday).  Howard is the overall coordinator for this session.  
It was noted that Jean Lemaire has experience on regulation in actuarially developing 
countries.  It will be necessary to make actuaries from these countries aware of what 
is going on outside of life insurance.  Ibrahim Muhanna will speak to Nigel Masters, 
Craig Thorburn and Tom Karp for the regulatory side.  November 15 is the deadline 
for submitting papers.   
 
• With respect to the granting of bursaries, there may be additional names from 

China for consideration.  Stuart Leckie will investigate this with his subcommittee 
and discuss with Luis Huerta.  To date, the organizers have received 32 requests 
for bursaries, of which nineteen have been approved.  They could accommodate 
up to 40 bursaries.   
 

• The A&A reception will be held on the Thursday evening, March 21.  Invitations 
will be sent to bursary recipients, the A&A committee, IAA officers, the 
Education Committee chairperson, and representatives from actuarially 
developing nations.  Chris Daykin will send Luis Huerta the list of invitees for the 
Birmingham Congress. 

 
• The ICA information on the website should mention that an invitation letter for 

visa purposes will be issued on request. 
 

5. IPEF Report 
Chris Daykin reported that the major activity since the A&A Committee July 
conference call was the approval of financial support for the Warsaw summer school.  
He noted that the cost was higher than in previous years, which may cause IPEF to 
reconsider support for this initiative in future years.  The IPEF will also continue to 
support a university student from St. Lucia.  A number of additional applications for 
financial support were received and considered. 
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For the education conference held in Estoril, the IPEF bursaries amounted to about 
$29,000 CDN.   
 
There was a discussion on whether or not to survey IPEF meeting attendees for their 
feedback.  It was felt that this could assist in planning future meetings and on 
deciding on locations.  Chris Daykin undertook to write to each of the associations 
represented at the IPEF meetings in Budapest and Kuala Lumpur for their feedback 
on the meeting and to ask what they would like to see in a future meeting.  It was 
suggested that the IAA participants also be asked for their feedback. 
 
Chris Daykin indicated that he preferred to use the IPEF money for sponsoring 
meetings (including bursaries for attendance) rather than on long-term scholarships 
for individuals.  The trustees will review how the IPEF funds are being used and 
report to the committee.   
 
The next Central and Eastern Europe meeting will be held August 22-24, 2002 in 
Vilnius.  Chris Daykin indicated he was waiting for Max Lacroix’s approval to 
proceed.  Invitations will be issued to the same group that attended the Budapest 
meeting. 
 
A meeting was also being planned for Africa, possibly in May or October 2002.  
Given that May was soon after the Congress, it was agreed to plan for October.  Max 
Lacroix had expressed a preference for holding the next African meeting in a 
francophone country, e.g., Senegal or the Ivory Coast.  It was noted that there were 
only two actuaries in Senegal and that the Ivory Coast was not a good location at this 
time given security issues.  For these reasons, Jean Berthon undertook to make some 
enquiries about holding a meeting in Morocco.   
 
Catherine Prime and Chris Daykin were working on organizing the next meeting for 
the Asia/Pacific Region, most likely in Manila in 2003, in conjunction with the 
EAAC. 
 
Another region being targeted for an IPEF meeting was Latin America.  The one 
difficulty was identifying contacts in that region.  It was hoped that, during the 
Cancun congress, we would establish contact with colleagues from Latin America to 
discuss with them the possibility of holding a leadership meeting in that area.  Luis 
Huerta undertook to provide the A&A Committee with a list of registrants from Latin 
America in advance of the congress. 
 

6. Actuarial Diploma Programme 
Chris Daykin referred to his paper “Diploma programmes in actuarially developing 
countries”, which was circulated in advance of the meeting.  It was suggested that the 
paper be more general and not refer to any associations in particular.  It was also 
suggested that the paper be shared with other committees, i.e., Education, 
Accreditation and Professionalism.  It was believed that, once the Education 
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Committee had worked out the accreditation of associations, it could consider the 
question of diplomas.  Chris Daykin, Norm Crowder and Howard Bolnick will 
develop the paper for consideration by the other committees.  Members were 
encouraged to re-read the paper and to provide Chris with any additional comments in 
writing. The Education Committee will be asked to undertake review of content and 
breadth of coverage.  We would not ask them to confirm that the program meets all 
IAA education requirements, but to affirm that the content was of high quality and 
that successful completion of the program would indicate that the student had gained 
considerable actuarial knowledge consistent with the two or three year investment of 
time. 
 
 

7. Various Country Matters 
 

• IAA Support for the Role of the Actuary Seminars 
Ibrahim Muhanna reported that the Muhanna Foundation was planning, jointly with 
the newly formed Lebanese Association of Actuaries, a one-day seminar in Lebanon 
for November 26 (this seminar was originally planned for September 1).  A handout 
on the seminar and content was provided.  In response to a request from the Muhanna 
Foundation, the A&A committee agreed to recommend to the IAA president that the 
IAA cosponsor this seminar.  It was further recommended that the IPEF fund the cost 
of attendance by an IAA representative (not to exceed $1500 USD) to make a 
presentation on the IAA to the group.  A straw vote of the committee approved a 
maximum of $1500 US from the IPEF for the Beirut seminar.   

 
The topics for these types of seminars will include:  actuarial profession and the IAA; 
the role of the actuary; actuarial education and qualifications:  university and exam 
systems; national association:  why we would want that country to develop a national 
association; actuarial opportunities.  The purpose was to bring together those in 
universities, students of mathematics and economics, the government, associations 
and labour unions.  There would be no charge to participants, but a local funding 
sponsor would be sought.  It was noted that this type of seminar could be considered 
the precursor to IPEF type meetings.  Given the nature of these seminars, and that the 
Muhanna Foundation’s sole role was to promote the profession, it was agreed that 
these seminars would be presented as IAA seminars organized under the A&A 
Committee, with the cosponsorship of the Muhanna Foundation.  It was suggested 
that the committee’s role should include the nomination of the IAA speakers for these 
seminars.   
 
The A&A Committee further agreed preliminarily to cosponsor an identical seminar 
in Turkey early next year, subject to identification of an appropriate audience and to a 
favorable evaluation of the Lebanon seminar. The Committee will finalize its 
approval in a conference call to be held prior to that time. Funding for an IAA 
representative and identification of the appropriate representative will be decided in 
that same call. 
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Howard Bolnick suggested that the A&A Committee develop a marketing plan that 
includes existing programs such as this one. 

 
• USAID/Romania 
Norm Crowder discussed the proposal which he had submitted to the USAID relating 
to Romania.  It closely follows the diploma course developed by Chris Daykin and 
provides a framework for further discussion with USAID.  Ultimately, we may need 
to be flexible and adapt these ideas to meet USAID or FSVC requirements. 

 
• Jordan 
A diploma course proposal was put forward for Jordan by Chris Daykin, similar to 
that discussed earlier.  It was proposed to be funded by USAID, but was not accepted 
by USAID.  However, the Jordanian regulatory authorities may wish to proceed, 
possibly with World Bank funding.  It has been submitted as an Institute of Actuaries 
sponsored program, but it might be even better with IAA sponsorship.  It would not 
need to lead to an IAA diploma.  The Committee agreed that, before this type of 
program or the USAID/Romania submission could be recommended for IAA 
sponsorship, an independent review of content would be needed.   

 
8. Next Meeting 

The Committee will next meet by telephone in December or early January. Nicole 
will arrange the call. 


