
 

 

Final November 21, 2000 
 

MINUTES OF THE ADVICE AND ASSISTANCE COMMITTEE  
Conference Call 

 
August 22, 2000 – 12:00 noon Eastern time 

 
 

Present 
Bob Collett, Chairperson 
Howard Bolnick 
Chris Daykin 
Luis Huerta (for part of the meeting) 
Akira Kuriyama 
Max Lacroix 
Jim MacGinnitie 
Jürgen Strauss 
Ibrahim Muhanna 
Nicole Séguin (staff) 
 
Regrets 
Carla Angela 
Alf Guldberg 
Peter Kuys 
Stuart Leckie 
Steve Lehmann 
Bruce Maxwell, Vice-Chairperson 
Kerry Roberts 
 
1. Approval of Jerusalem minutes  

The draft minutes of the meeting held in Jerusalem were approved, subject to review and 
comments by Chris Daykin.   
(Secretarial Note:  It was decided to postpone approval of the minutes until the Ottawa 
meeting in order to clarify a reference under item 7 to the Mirhad Fund.) 

 
2. Shared Session in Cancun  

In Jerusalem, the committee created a subcommittee (Bob Collett, Ibrahim Muhanna and 
Chris Daykin) to coordinate with Luis Huerta on the organization of a shared session at the 
Cancun Congress.  Although the subcommittee intended to meet shortly, Ibrahim Muhanna 
indicated that he and Chris Daykin would begin discussions in a week’s time, followed by 
further discussions with Bob Collett.  An update should be available for the meeting in 
Ottawa. 
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(Secretarial Note:  Chris Daykin and Ibrahim Muhanna did not have the chance to discuss 
this issue in Beirut.  It was suggested that the three subcommittee members allocate some 
time to meet while attending the IPEF Meeting in Budapest.) 

 
3. Committee Interest Questionnaire  

Prior to the meeting in Jerusalem, an interest questionnaire was distributed to members of the 
committee with a request to complete and return the questionnaire to the Secretariat.  Nicole 
Séguin reported that more than half the committee members had responded and that she 
would send reminders to those who had not yet replied.  A summary of the responses will be 
circulated to the committee. 

 
4. International Promotion and Education Fund (IPEF) 

• Final Report Before Budapest Meeting 
Chris Daykin reported on the following arrangements. 
 
Participants 
In addition to the Hungarian participants, 63 individuals from 27 countries were 
registered.  From the list of invitees, 20-30 individuals had yet to respond.  The number of 
participants to date was very encouraging.   
(Secretarial note: the latest reported position is 69 participants from outside Hungary, 
representing 29 countries.) 
 
The following A&A Committee members will participate in the meeting:  Bob Collett, 
Howard Bolnick, Ibrahim Muhanna, Chris Daykin and Max Lacroix.  Norm Crowder 
intended to attend to represent the SOA.  Howard Bolnick indicated he would also invite 
Rob Brown, SOA President-Elect. 
 
Finances 
The cost of the meeting to the IAA Fund for travel and accommodation was expected to 
be around $12,000 US based on the number of registered persons so far.  There would be 
an additional cost to the Fund for one dinner while the other would be sponsored.  The 
Hungarian Actuarial Society would be paying for the cost of the lunches and coffee 
breaks. 
(Secretarial note: the latest estimate of total IPEF costs for the meeting is some $18,000 
US.) 
 
Questionnaire 
Questionnaires were sent to one participant from each actuarially developing country, 
inquiring about the state of development of the profession in their country.   
 
Agenda 
The draft agenda has been drawn up and agreed with the Hungarian hosts.   
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• Status Report on Kuala Lumpur Second Meeting of Leaders of the Actuarial 

Profession in Asia and the Pacific 
Chris Daykin started the discussion by noting that a decision was needed as to whether or 
not to proceed with a seminar in Kuala Lumpur.  The Malaysian Insurance Institute (MII) 
has offered to hold the seminar on its premises and the Malaysian Actuarial Society 
(MAS) has offered to help organize it.  The proposal was to hold the meeting January 12-
14, 2001, preceding meetings of regulators convened by the IAIS, the OECD and ASEAN 
in Kuala Lumpur. 
 
Decisions need to be taken on the following: 
 
1. The length of the meeting:  start on Friday end on Sunday, or Saturday and 

Sunday 
2. The location:  Chris Daykin was recommending that it be held at the MII, a 

substantial facility but with no accommodation.  Another option was to hold it in a 
hotel, or at the Institute of Technology where university-type accommodation 
were available.  

 
Max Lacroix reminded the committee that he had initiated the idea of holding the meeting 
in Malaysia six months ago, therefore fully supported moving forward.  In general, IPEF 
avoided holding meetings in luxury hotels.  During a visit to Kuala Lumpur, Max Lacroix 
was invited to a visitors’ building in the campus of one of the universities which seemed 
to be very well equipped and large enough to hold an IPEF seminar.  He commented that, 
in this particular case, it could be acceptable to hold the meetings at the MII, but 
recommended not starting on Friday because of Muslim Sabbath holidays.  In concluding 
his remarks, Max Lacroix suggested that “The role of the profession in non-life 
insurance” be an item on the agenda for the Kuala Lumpur meeting, in view of the 
practical importance of that matter in the area.  He also recommended that the meeting 
last three full days. 
 
From the ensuing discussion, Chris Daykin concluded that the committee supported 
holding an IPEF meeting in Kuala Lumpur and that it should precede the regulators’ 
meetings.  The meeting would be held at the MII providing reasonable accommodation 
was available nearby.  His recommendation for timing was that the participants assemble 
on the Friday evening, meet on Saturday and Sunday with a half-day on Monday.  He 
undertook to confirm with Hassan Kamil whether or not a Friday start would be 
acceptable.  He invited committee members to provide him with agenda subjects and to 
notify him as to whether or not they intended to participate.   
(Secretarial note: Hassan Kamil has confirmed that it would not be ideal to start on 
Friday morning, or even at Friday lunchtime, but registration could take place in the 
afternoon with a reception on Friday evening.) 
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Akira Kuriyama indicated that the IAJ would like to nominate a Japanese actuary to 
participate in the Kuala Lumpur meeting.  Committee members were asked to forward 
names for the Kuala Lumpur meeting to Chris Daykin and Nicole Séguin.  Suggested 
names for other A&A activities in general should be sent to Bob Collett and Nicole 
Séguin. 
 
Chris Daykin suggested that the committee start discussing the organization of the next 
meeting in Africa at its meeting in Ottawa.  Max Lacroix agreed. 
 

• Update on Voluntary Contributions to the Operations of the Fund 
Nicole Séguin reported that the SoA Board of Governors had approved, for the SoA 2001 
budget, a pledge to the International Promotion and Education Fund (IPEF), to match 
donations received from other IAA member organizations, on a dollar-for-dollar basis to 
a maximum of US$25,000.   
 
The Casualty Actuarial Society (CAS) had confirmed it would make available to the IPEF 
an amount of US$10,000, subject to CAS approval of individual projects to which the 
money is to be applied.  Max Lacroix expressed thanks on behalf of the Fund to the SoA 
and to the CAS.  He mentioned that it was not very practical for the Fund to receive 
money subject to approval of its utilization by the donor.  Bob Collett agreed and 
suggested that, at some point, the committee needed to establish a method for the efficient 
administration of IPEF funded projects. 
 

1. Request for Assistance from Jordan 
Chris Daykin reported that a number of IAA representatives traveled to Jordan after the IAA 
meetings in Jerusalem to attend a seminar organized by the Muhanna Foundation.  While in 
Jordan, he met with the insurance supervisor who asked for assistance in setting up an 
education program in Jordan along the lines done in other parts of the world using funding 
from one of the major organizations.  One idea was that the project be funded by USAID and 
organized jointly by Faculty and Institute of Actuaries and the SOA, or it could be done more 
broadly under the IAA umbrella.  Chris Daykin was asked by the supervisor to draft a 
proposal for consideration.  This item was on the agenda for information at this time and to 
give the committee an example of the type of activity in which the IAA could be involved. 

 
Ibrahim Muhanna mentioned that there was also a proposal to institute a university-based 
actuarial program in Jordan.  He undertook to investigate further and to report to the 
committee in Ottawa. 
(Secretarial Note:  Ibrahim Muhanna met briefly with the University of Jordan on September 
13.  A more structured meeting was scheduled for October 11.  Ibrahim also updated Dr 
Hindawi, the insurance commissioner, on the development in order to keep everyone in the 
picture.) 

 
2. Draft Paper on Outside Funding  
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Howard Bolnick introduced his paper by commenting that there was a lot of interest around 
the world in developing the actuarial profession, but that the IAA’s activities in this area were 
limited by its resources.  The purpose of this paper was to highlight the activity going on 
around the world and to try and identify projects that the IAA could undertake or coordinate 
with other organizations. 
 
Max Lacroix congratulated Howard Bolnick.  He then referred to his April 1992 report to 
Council and suggested that it be circulated to the committee, since it addressed many of the 
issues being considered today.  With respect to money resources, Max Lacroix hesitated to 
support a widespread call for resources from outside the profession as he felt it could be risky 
for the independence of the profession.  He had met with difficulties arising from the 
profession being perceived as dependent on industries. 
 
Howard Bolnick commented that, as long as the IAA dealt with non-government 
organizations (NGOs) and international organizations, it could maintain independence.  Other 
members supported this approach.   
 
The participants on the conference call expressed support for the paper and acknowledged the 
importance of addressing the issues raised by Max Lacroix. 
 
Chris Daykin identified a key issue as to whether or not the IAA should get involved in the 
task of providing actuarial education.  He noted that the work done by the U.K. Institute and 
Faculty in Eastern Europe had likely cost around $2M.  If the IAA were to begin providing 
assistance to developing countries, it could not do so through the IPEF as currently 
constituted.  Either the IAA left this kind of activity to the UK and SOA to see what they 
could develop using their large resources, or it was declared a responsibility of the whole 
profession which should be done through the IAA.  He clarified that he was not suggesting 
that the UK and SOA become less active, but rather to demonstrate an effort of the 
international actuarial profession rather than one of select actuarial organizations.   

 
Max Lacroix suggested the preparation of a working document to help the committee identify 
what it would like the IAA to do in different parts of the world and whether or not funding 
was available.  Currently, the IPEF could fund the Budapest and Kuala Lumpur meetings as 
well as a meeting in Africa in 2001.  The need for money was real, but it was for the longer 
term and for different objectives. 
 
In concluding the discussion, members were asked to read the 1992 report by Max Lacroix 
and to re-read Howard’s paper.  Howard Bolnick encouraged members to send him their 
written comments so that he could revise the paper for discussion in Ottawa. 
(Secretarial Note:  Max Lacroix’s report was circulated by email on August 24, 2000.) 

 
3. Actuaries without frontiers - Status Report  
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Bob Collett reported that the organizing committee met in Jerusalem.  Work was progressing 
slowly.  The draft mission statement was drafted and circulated to the organizing committee 
for consideration.   
 

4. Adjournment and Next Meeting  
There being no further business to discuss, the meeting adjourned at 13:45 Eastern time.  The 
next meeting of the A&A Committee will take place on Tuesday, November 21 from 08:45 
to 11:45, in Ottawa. 
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