
 

 

Final April 6, 2001 
 

MINUTES OF THE ADVICE AND ASSISTANCE COMMITTEE  
Conference Call 

 
January 25, 2001 – 10:00 Eastern time 

 
 

Participants 
Bob Collett, Chairperson 
Howard Bolnick 
Mo Chambers 
Chris Daykin 
Alice Gannon 
Akira Kuriyama 
Max Lacroix 
Stuart Leckie 
Jim MacGinnitie 
Ibrahim Muhanna 
Fred Rowley 
Nicole Séguin (staff) 
 
Regrets 
Alf Guldberg 
Luis Huerta  
Peter Kuys 
Jean Lemaire 
Catherine Prime 
Jürgen Strauss 
 
1. Approval of Ottawa Minutes  

The draft minutes of the meeting held in Ottawa in November 2000 were approved, subject to 
a correction in the last line of item 7, whereby the reference to Armenia should read Amman. 

 
2. Report on Malaysia symposium 

Chris Daykin referred to his written report, which was circulated in advance and reported that 
the total cost of the meeting was expected to be under $12,000 US, a figure much lower than 
expected.  A follow-up meeting is being considered to take place in conjunction with the East 
Asian Actuarial Conference planned for October 2003 in Manila. 
 
Chris Daykin to start addressing the issue of other IPEF meetings: Africa in the first half of 
2002, and the next Central/Eastern Europe meeting in September 2002 in Vilnius. 
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3. Final Comments and Discussion on Bolnick Paper on Programs and Resources to be 
Considered in Estoril 
There was some concern among committee members about the IAA being overtaken by 
USAID.  Some members wanted to know that safeguards would be put in place to protect the 
IAA’s independence or professional image.  Following the meeting with USAID, Howard 
Bolnick stated that he was reassured that this would not happen.  If the IAA were to enter into 
an agreement with USAID, it would not be prohibitive:  the IAA could enter into other 
agreements.  Jim MacGinnitie voiced his confidence in the actuaries involved in this 
initiative.  As an added measure, Bob Collett pointed out that any decisions would first have 
to go through the A&A Committee and then Council, providing a few layers of protection. 
Following these comments, the committee felt reassured that this was a worthwhile initiative 
it would support.  Alice Gannon indicated she would advise the CAS to fully support this 
initiative.  Chris Daykin added that the project would have firm support from the UK Institute 
and Faculty.  It was also noted that the SOA and the AAA would also offer their support.  
Part of the grant from USAID would include money for administrative expenses.  It was 
suggested that it might be easier to subcontract the administrative support to the US or the 
UK who already have people with the required experience rather than expanding the IAA 
Secretariat.  Ibrahim Muhanna suggested that the Muhanna Foundation may be able to make 
a resource available for the Middle East. 
 

4. Report on December Meeting with USAID  
Chris Daykin referred to his written note on the meeting with USAID, which was circulated 
to committee members in advance by email.  He indicated that high on the priority list should 
be to put a program in effect in Jordan.  The insurance superintendent in Jordan has already 
been talking to USAID.  The next step would be to talk to USAID and get a pilot project 
underway in Jordan. 
 
Howard Bolnick suggested that it may be useful for the committee to review what was being 
provided in terms of assistance in view of expanding the note to this effect. 
 
Max Lacroix suggested that a draft corporate agreement between USAID and IAA be made 
available.  He further suggested that Denise Lamaute or someone from her office be invited 
to attend a future A&A meeting to explain more about the possibilities of cooperation.  It was 
suggested that the Portugal meeting, prior to Council approval, was probably to soon.  An 
invitation to the meeting in Hong Kong would be more appropriate.  Howard Bolnick 
undertook to consult Norm Crowder on this. 
 
It was noted that Norm Crowder had been a key person in the discussions with USAID and 
that he should probably join the committee to lead this project.  (Norm Crowder has since 
joined the committee as the Conference of Consulting Actuaries’ representative.) 
 
The Portugal A&A meeting agenda should include a follow-up on USAID initiatives. 
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5. China Subcommittee Update 

Stuart Leckie reported that, fundamentally, there had been no change in the position.  He will 
try to meet with the new chair of the CIRC in an attempt to get an update on the situation 
there.  The subcommittee plans to meet in Portugal and Hong Kong.   
 
Chris Daykin reported that in a recent visit to Beijing, he had met with the CIRC.  Mr. Chen 
confirmed that the actuarial committee had been set up.  Although this was not the ideal 
situation, it was all they could do for now.  They are working towards establishing a more 
independent actuarial association in due course. 
 

6. IPEF 
Nicole Séguin provided a report on contributions received to date.  She will advise committee 
members of the name of the person within their association that received the IPEF soliciation 
letter so they can follow-up and move things along.  Max Lacroix asked that he be sent the 
names of contributors so that he could personally thank them.  Ibrahim Muhanna indicated 
that the Muhanna Foundation would make a contribution. 

 
7. Actuaries Without Frontiers 

Bob Collett reported that it would be necessary to present a resolution to the Council in Hong 
Kong for approval of the mission statement.  Jean Berthon had offered to provide information 
on the engineers without frontiers.  Bob Collett asked that committee members review the 
mission statement and volunteer checklist and provide him with any comments they may 
have. 
 

8. Other Business 
��Ibrahim Muhanna reported that Beirut was interested in hosting a seminar similar to the 

one held in Jordan in May 2000.  This initiative will not require IAA funding and is being 
planned for mid-March 2001.  Ibrahim asked if the IAA would like to be involved in this 
seminar in Beirut without financial commitment.  He suggested that Chris Daykin and 
two other IAA representatives could be involved, including a representative from the 
education side. 

 
Ibrahim Muhanna indicated he would draft a profile of the type of people they were 
looking for to make it easier to find the right people.   
 
Max Lacroix asked about a concern raised by Ibrahim Muhanna at a previous meeting 
over the actuarial training offered in Lebanon:  Ibrahim Muhanna reported that he had 
shared with Curtis Huntington the new syllabus put in place by Notre Dame University in 
Lebannon and that they were satisfied with it.  No other university in Lebanon was 
currently teaching actuarial science. 
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��The committee was advised that 20 applications for bursaries were received for the 

Education Conference in Estoril.  It was noted that representatives from many developing 
countries would be present in Portugal at the time of the IAA meetings and that the A&A 
Committee might want to take this opportunity to meet with them, although this may be 
difficult to organize given that only two hours was allotted for the committee meeting. 

 
7. Adjournment and Next Meeting  

There being no further business to discuss, the meeting adjourned at 13:45 Eastern time.  The 
next meeting of the A&A Committee will take place on Friday, April 6, 2001 from 9:00 to 
11:00, in Estoril. 


