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Happy tenth anniversary to all of you!  In the ten years since the IAA was restructured it 
has grown in size and influence even beyond the expectations of its founders.  That says 
a lot about the work of my predecessors.  Of the nine past presidents of the restructured 
IAA and the three past presidents of the IFAA, all but two have been active participants at 
this meeting.  Those two are Catherine Prime, who passed away in 2004, and Paul 
McCrossan, who is here and will be at the reception this evening.  I ask that they please 
stand so we can show them our appreciation for their leadership and continued devotion 
to the IAA.  Special thanks to Walt Rugland and his group of collaborators for producing 
the history of the IAA which is available to all of you on your USB stick. 

In addition, we are indebted to the chairs and members of our committees who have 
done so much to raise the visibility and credibility of the global actuarial profession over 
the past ten years.  The restructure of the IAA occurred at just the right time.  We were up 
and running in time to respond to the accounting profession’s proposed standards of 
IFRS and the various new initiatives of insurance supervisors.  Because we had the IAA 
organization in place, we were able to help shape the changes in international 
accounting standards to reflect actuarial principles and we have contributed heavily to 
the regulation for solvency around the globe. 

When the IAA was restructured in 1998, it had two Sections - ASTIN and AFIR.  Since 
then it has adopted the IACA Section, which is now 40 years old, and formed four new 
Sections – AWF, IAAHS, PBSS and Life – in order to meet increasing demands for 
international research and colloquia. 

The IAA now has 15 committees and numerous subcommittees, task forces and working 
groups which are each making significant contributions.  Some examples of their output 
are the publication of the Blue Book, “A Global Framework for Insurer Solvency 
Assessment,” the development of 10 international actuarial standards of practice with 
two more for approval on our agenda today, the implementation of new Education 
Guidelines and the progress made on the development of an International Actuarial 
Education Program, the awarding of a contract to prepare an educational monograph on 
the topic of stochastic processes and modeling in financial reporting and capital 



assessment, producing an international “Webinar” on enterprise risk management, 
commencement of the common glossary project in conjunction with the International 
Association of Insurance Supervisors (IAIS), the European Insurance and Reinsurance 
Federation (the CEA) and the Groupe Consultatif, the beginning of a mortality task force, 
and most recently a small working group has been formed to draft a recommendation on 
how the IAA should deal with micro-insurance.  In addition, the IAA has issued seven 
submissions since we last met in Dublin.    The membership of both the Member Services 
Committee and the International Education Program Committee has been opened to 
representatives of any Member Association who would like to appoint a member. 

In order to best focus our resources going forward, the Task Force on Strategic Planning 
is drafting a strategic plan for the IAA.  This Council has expressed its support for the 
vision, mission and values statements of this strategic plan.  Later in this meeting we will 
be discussing strategic objectives.  As a next step, the task force has prepared some 
proposed action plans or priorities which were presented to the Executive Committee on 
Thursday evening and will be circulated with a questionnaire to all Council members 
soon.  I hope that the final Strategic Plan will be adopted by Council this year.  At the 
same time, a Task Force on Sections was formed this year to review the role of Sections 
and how to improve their effectiveness.  Next year the TFSP is planning on presenting a 
recommendation regarding the governance of the IAA. 

Given the increasing number of representatives of Member Associations attending these 
IAA committee meetings, we have published in the handbook a paper on the Roles of 
Committee Chairs, Vice-Chairs and Members, and another paper on the Roles of Council 
Delegates, in order to help orient all those involved in the work of our committees and 
Council. 

For the first time ever, three Sections of the IAA held a joint colloquium other than at a 
Congress.  The IAAHS, IACA and PBSS met together in Boston in May.  They had an 
outstanding program and attracted nearly 200 attendees from over 30 countries.  I was 
able to participate in the whole event.  I also had the privilege of participating in the 10th 
Global Conference of Actuaries in Mumbai, India, in February.  There was a pre-
registration for that Conference of 550 people – mostly young, eager actuarial students.  
Hillevi Mannonen represented the IAA at the Faculty Biennial dinner in February and I 
had the pleasure of representing the IAA at the UK Institute of Actuaries Biennial dinner 



in April.  Hillevi also represented the IAA at the DAV meeting in April.  Yves Guérard 
represented the IAA at the Launch Ceremony of the new China Association of Actuaries 
in Beijing in May.  Participating in events such as these is one of the most enjoyable 
parts of my presidency. 

In March I did something which was a first for the IAA – I presented welcoming remarks 
for an international seminar in Santiago, Chile, via videoconference.  This was the first 
such seminar in Chile, which was organized by Luis Huerta, and was the first time an IAA 
president made a presentation to a group 5,500 miles away via videoconference.  This 
was a convenient way to show the support of the Chilean effort by the leadership of the 
IAA without having to fly 15 hours each way for a half-day seminar.  Luis tells me it was 
much appreciated in spite of my not being there in person. 

Speaking of firsts, I also had the privilege and pleasure of participating in the first Iberian 
Congress of Actuaries at the end of May in Lisbon.  Delegates from 12 countries attended 
including about 115 from Portugal, 40 from Spain, and 15 from Brazil. 

This is a succinct summary; a more complete review of the last 10 years has been 
published and distributed at this meeting.  The IAA has accomplished much - and more 
is to be done.  In many respects, we have just scratched the surface in representing the 
global actuarial profession and moving it forward internationally.  For example, I hope we 
can achieve a global designation/certificate for ERM practitioners.  We have made good 
progress on standards for those practicing under international financial reporting 
standards, but we need to be recognized as a profession which has standards in all 
practice areas.  I look forward with great anticipation to the next ten years of the IAA with 
the support of all of our member associations! 

In closing, please let me thank our Secretary-General, Yves Guerard, and our Executive 
Director, Nicole Seguin, and our other Secretariat staff members Christian Levac, Katy 
Martin, and Céleste Leclerc plus our newest staff member Denise Vella Lamarca, for all of 
their great work in supporting the IAA. 

Thank you for allowing me to serve you and the actuarial profession in this way. 

 


