
IAA COUNCIL MEETING, 
MADRID, SPAIN  APRIL 18, 1999 

President’s Report 
J. BERTHON 

 
President Jean Berthon announced that attendance at the current meetings was the highest 
ever:  79 delegates and 35 companions representing 25 associations, 1 Section, 1 
institutional member and 20 countries.  He then reported on the IAA activities since 
November 1998. 
 
1. IASC 
The draft comments sent to the IASC on E62: Financial Instruments:  Recognition and 
Measurement were approved by member associations on December 14, 1998 as an 
official IAA public statement. 
 



Draft comments were sent on two further IASC documents: 
  

• Exposure Draft E63: Events After the Balance Sheet.  The draft comments were 
submitted February 15, 1999 and were sent to the associations in March for approval; 
the ballot closes on May 11. 

 
• Position Paper G4+1: Recommendations for Achieving Convergence on the Methods 

of Accounting for Business Combinations.  The draft comments were submitted on 
March 30 and will be sent to member associations for a ballot vote. 

 
A third submission to the IASC, Shaping IASC for the Future, was currently in the 
developmental stages and would be sent to associations in May for a ballot vote. 
 
All comments were drafted by the Committee on IASC Insurance Accounting Standards. 

 
2. ICC 
Yves Guérard wrote to the International Chamber of Commerce suggesting closer 
working relations between the IAA and the ICC on issues of mutual interest.  The 
suggestion was well received and a formal rapport will be established. 
 

 Jean Berthon informed Council of Reg Munro’s intention to retire as chairperson of the 
Social Security Committee effective after the Madrid meetings and indicated that a 
replacement would be nominated at the August 29, 1999 Council meeting in Tokyo.  On 
behalf of Council, Jean Berthon thanked Reg for the role he played in establishing the 
committee and wished him a good retirement.  A replacement was expected to be 
proposed at the Tokyo meeting. 
   


