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President Jean Berthon reported on the IAA activities since June 1998. 
 
First of all, let me thank our Secretary General and our Executive Director for the huge amount of work 
they have accomplished. It was not an easy task to reorganize the IAA and to merge the IFAA and the IAA 
into one operation. It is also thanks to them that our Committee and Council meetings are going so 
smoothly today.  
 
I would like to thank all of you who are working as memb ers of a committee, either during the sessions 
here or in between two meetings. I am gratified by the amount of work that has been done in the 
committees.  
 
We have two chairmen who will leave their duties today:  
 

·  Malcolm Murray, chairman of the Education Committee since its inception, has been a very 
efficient and successful chairman. Thanks to him and his committee, we have been able to 
take a new step toward establishing global standards for actuaries by drafting education 
guidelines and a syllabus for internationally recognized actuarial qualifications. Cecil Bykerk 
will replace Malcolm.  
·  Howard Webb took over the responsibility of the Accreditation Committee when Walter 
Rugland became chairman of the IFAA, and helped very much with the implementation of 
new criteria that were approved in Cyprus at the IFAA level and which are now part of our 
Statutes. Mo Chambers will replace Howard.  
 

Thank you very much to both of you. I do hope that we will continue to benefit from your valuable 
contribution.  
 
I must also regretfully inform you that Luis Huerta has decided to resign from the chairmanship of the 
Advice and Assistance (A&A) Committee because of a surplus of work caused by the organization of the 
Cancun congress. The vice-chairman of the A&A Committee, Bob Collett, will act as temporary chairman 
until his appointment in Madrid as chairman.  
 
At the request of certain associations involved in the education project in China, we have decided to form a 
special task force under the direct responsibility of the chairman of the A&A Committee to organize a 
seminar on the actuarial profession in conjunction with Chinese organizations. Tim Andrews is chairing the 
task force whose terms of reference will be discussed later in the agenda.  
 
I have already made a reference to our education guidelines and core syllabus. We issued a press release on 
that subject that was distributed to more than 30 outside organizations identified by the Secretariat as 
having some links with the actuarial profession, i.e., the IMF, World Bank, and so on.  
 
I also wrote to Sir Bryan Carsberg, Secretary General of the IASC, transmitting him our draft response to 
Exposure Draft E-62 on Financial Instruments, Recognition, and Measurement. These comments were 
prepared by our IASC Insurance Accounting Standards Committee, and will have to be approved by the 
member associations to become a public statement of the IAA. Basically, what we are saying is that we are 
in favour of simultaneous implementation of fair value accounting for both assets and liabilities, and that 
we recommend the exclusion of the standards for insurance and the successful completion of the current 



IASC Insurance project. This is to preclude from evaluating the assets and fair values at the same time 
permitting alternative methods of accounting for the liabilities. And if it is not possible to make such a 
conclusion, then we suggest two alternatives: one is to permit, but not obligate the application of the 
standard to insurance; the other to exclude contracts between the insurance company and its policyholders. 
Sam Gutterman will certainly comment on that later when he reports on his committee’s activities.  
I also acted on behalf of the IAA at a meeting with Eastern European representatives in Riga last 
September organized by the International Promotion and Education Fund (IPEF) under the direction of 
Max Lacroix and with the support of the UK Institute and Chris Daykin.  
 
I attended the first joint SOA and CAS board meeting in Washington, at the invitation of both presidents. I 
was given the opportunity to make a presentation on the IAA and its objectives and organization in order to 
keep our U.S. colleagues informed of developments at the international level.  
 
Finally, I would like to inform you of a proposal from our President Elect, Catherine Prime, concerning the 
terms of the mandate of the President and the President Elect. For obvious reasons, which she will explain, 
Catherine, Yves and I support the idea that we should modify our Statutes to establish a calendar year 
mandate for those two officers. If you agree, we would like to present a motion on that subject at the 
Madrid Council meeting.  
 
Also at the Madrid meeting, we will ask you to approve the shortening to two months of the notice period 
for the motions proposed for the Paris meeting because of the short time period separating the Tokyo and 
the Paris meetings.  
 
Thank you very much for your attention. 
   


