
Presidential Report 
Council Meeting – November 25, 2003 

Berlin, Germany 
 
It is with great pleasure that I report to you on a very successful year for the IAA.  We 
have achieved record participation in several of our activities, in our membership, and in 
our influence in key areas.  Yet there remain many opportunities and challenges for the 
future. 
 
Our sections are healthy and active.  ASTIN held its largest ever symposium here in 
Berlin in August, with many excellent speakers and papers.  I was able to attend that 
symposium, but unable to attend an equally successful AFIR symposium in Maastricht 
the following month.  The new Health section is actively receiving new members, and, 
later this morning, we are asked to approve our newest sections, Pensions and Social 
Security, and Actuaries Without Frontiers.  All sections are planning colloquia next year, 
which I am sure will be very successful. 
 
During the year, planning for our 2006 Congress in Paris continued, and we decided to 
hold future Congresses in Cape Town in 2010, and in Washington in 2014.  Already there 
have been informal discussions of where to meet in 2018! 
 
The work of our committees has been extensive.  Our Insurance Regulation committee 
continues to build our relationship with the International Association of Insurance 
Supervisors, and I was privileged to represent the IAA at the October  Conference of that 
body, in Singapore, to talk about the role of the actuary in prudential supervision, and 
also to preview the excellent report generated by our working party on Insurer Solvency 
Assessment. 
 
From Singapore, I traveled to Manila, where the work of two other committees was 
evident.  Representatives of the Supranational Relations Committee met with the Asia 
Development Bank, to begin what we expect will be a long and mutually beneficial 
relationship.  Later that week, the IAA Fund, and the Advice and Assistance Committee, 
hosted the third seminar of the year for leaders of actuarial associations in developing and 
emerging economies.  The earlier two were in Lagos and Casablanca, which I had been 
unable to attend. 
 
You will recall that when we last met in Sydney, the Financial Risks Committee had just 
completed a successful seminar on Risk Measurement and Modelling in Banks and 
Insurance Companies, an important part of our effort to extend the role and influence of 
the actuarial profession.  Plans are underway to hold similar seminars in London and 
Washington. 
 
The challenge of helping the accounting profession craft useful international accounting 
standards continues, but our committees have worked extremely hard at this task, and 
there are now hopeful signs that they are having success in this most important area.  
Next year will be very important, and we will have to work hard to respond in a timely 
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and effective manner to the challenge.  In particular, we will need to achieve an 80% 
majority vote to adopt standards of practice for actuaries who are working under the 
international accounting standards, and that will require diligence and responsiveness on 
the part of all member associations. 
 
My travels also took me to a meeting that the IAA, thru our Supranational Relations 
Committee, co-hosted with the World Bank Conference dealing with Regulatory and 
Supervisory Issues in Private Pensions and Life Insurance. 
 
Our other committees also had successful years, as evidenced in the reports already 
distributed and that you will hear later this morning. 
 
While in Manila, I was able to address the East Asian Actuarial Conference, explaining 
the role and the structure of the IAA, and to join the Philippine Actuarial Society in 
celebration of its 50th Anniversary.  Last week here in Berlin, I joined the Germans in 
their centennial celebration.  In other travels, I attended meetings of the Mexican, South 
African, and Canadian associations, as well as the Faculty and the Institute in Great 
Britain, and, of course, the associations headquartered in the United States.   
 
Our Secretary General was able to represent us at in two very important countries, China 
and India, both of which are have rapidly growing actuarial professions.  Indeed, you 
have earlier heard me express concern about the need to facilitate the participation of 
non-native English speakers in our deliberations.  In that regard, our Committee on 
Services to Individual Members has received a paper containing many useful suggestions.  
But I can also report that after my visit to the East Asian Conference, and the reports of 
our Secretary General from India and China, it appears that my fears of Anglo dominance 
will be unrealized because the active participation of our colleagues from Asia will make 
that impossible. 
 
Throughout my travels, I found a ready welcome, and great interest in learning more 
about the activities of the IAA.  But it is clear that communicating the purpose and the 
activities of the IAA will continue to be a challenge, in part because of our worldwide 
reliance on volunteer leadership, which is rotated every year or two. 
 
I mentioned opportunities and challenges at the beginning of this report.  Our Strategic 
Planning Task Force has been meeting here in Berlin, and has identified several issues.  
These include the role, image and influence of the actuarial profession, the need to renew, 
extend and share our intellectual capital, and the need for more resources, both financial 
and the time of our volunteers.  The task force will be working in the coming weeks to 
create a document summarizing our work for distribution to member associations and 
committee chairs early in the new year, with the aim of a thorough discussion at the June 
meetings in Stockholm. 
 



 3

Our activities and accomplishments during the year were greatly facilitated by our 
Secretary General, our Executive Director, and the capable staff in Ottawa.  The work of 
our committees, their hardworking chairs, and the volunteer members makes all of this 
possible.  Several times during the year I have observed amazement on the part of non-
actuaries about how much we are able to accomplish with our volunteer resources. 
 
As I have traveled about the world this year, I have observed the great vitality and 
accomplishments of the actuarial profession.  It has made me grateful that I was able to 
become a member of the profession, grateful to the IAA for allowing me to serve, and 
proud of what we have accomplished. 
 
W. James MacGinnitie, President 
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