
 
Solvency requirements for Swiss pension funds and how to ensure the guarantee of benefit 

payments at any time. 
 
 

Ljudmila Bertschi    Julien Roueche    Nathalie Munaretto 
 

Watson Wyatt AG Zurich,  
Seefeldstrasse 214,  

Postfach, 8034 Zurich,  
Switzerland 

ljudmila.bertschi@watsonwyatt.com 
julien.roueche@watsonwyatt.com,  

nathalie.munaretto@watsonwyatt.com 
Tel. +41 (0)43 488 44 49 
Tel. +41 (0)43 488 44 74 
Fax +41 (0) 43 488 44 44 

 
 

Abstract 
 
We develop an approach for practitioners for setting up the target value of investment fluctuation 
reserves for autonomous Swiss pension funds and determine a desirable level for them to ensure 
benefits payments at any time. The Swiss pension legislation does not stipulate any methodology 
and requirements for setting up such reserves. We give an overview of methods used and suggest 
some improvements based on our experience as many pension funds are underfunded after 2008. 
A suggested approach will help trustees to better comply with funding and solvency requirements 
for Swiss pension funds. 
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