
 
 

Minutes 
of the Life Section Committee 

Conference Call 
 

Wednesday, 11th February 2009 
 
Attendance  Malcolm Campbell 

Morten Harbitz 
Chris Lewis  
Alan Rae 
Ed Robbins 
Yoshihiko Tsuji 
Stuart Wason  

   Peter Withey 
Kurt Wolfsdorf 
 

Apologies  Felix Arias  
Geraldine Kaye 
Krzysztof Stroinski  
Marc Slutzky  
Jesús Zúñiga 
 

Agenda 
 
1:  Adoption of agenda and minutes of last conference call 
 
2:  Organisation of seminars and colloquia  

-        Colloquium 2009 in Munich 
- Joint Life / Health Seminar 2009 in China 
- Colloquium 2010 in Cape Town 
- Colloquium 2011 in Barcelona 
- Joint AFIR / ASTIN / LIFE Colloquium 2012 in Mexico  

 
3:  Update of financial budget 
 
4:  Bulletin: Co-operation with ASTIN 
 
5:  Internet services 
 
6:  IAA / SOA Webinar on Life Insurance Topics 
 
7:  Miscellaneous / Next Meeting 

- Report Task Force on Sections 
- Regulatory basis reserves vs. tax basis reserves 
- Contact to AWF re microinsurance 
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Meeting 
 
1 Kurt Wolfsdorf welcomes the participants and opens the meeting.  
  

The minutes of the last meeting on November 4th in Limassol and the agenda of the 
present meeting are approved. 

 
2 Preparations for the colloquium in Munich 2009 are well on their way. The 2nd 

announcement has just been published, registration started on February 10th.  In order 
to advertise the event committee members are requested to distribute the pdf-version 
of the 2nd announcement to the members of their local associations. 
 
Chris Lewis reports that some of his colleagues will attend a seminar in China in 
March and afterwards comment on the topics that have been chosen for the 
International Day in China in September. There might be a certain overlap between the 
two programmes. Chris Lewis will then give feedback to the organisers of the seminar. 
 
Peter Withey gives an overview of the programme of ICA 2010. The committee is 
asked to provide additional topics and information on possible speakers. Peter Withey 
is also to contact Rolf Stölting and Sam Gutterman in their role as committee 
chairmen. Malcolm Campbell will send contact details of the chairman of the Groupe 
Consultatif working group on internal models to Peter Withey. There has been little 
response to the 1st announcement therefore a 2nd announcement will be sent out as 
soon as the programme has been finalized. With regard to the question whether papers 
for the Munich colloquium can also be presented in Cape Town Peter Withey will 
contact the chairman of the LIFE Scientific Committee, Hartmut Milbrodt. 
 
The date of the envisaged joint colloquium with AFIR and ASTIN in 2012 in Mexico 
clashes with a SOA meeting at the same time. Jesús wrote in an email that the 
Mexican Association will look for alternative dates. Jesús is to give an update in 
Tallinn.  
 

3 Chris Lewis sent around a dues and financial overview which shows a healthy surplus. 
As a consequence about 58.000 CAD are available for use. So far only bursaries and 
the LIFE Section Prize have been budgeted, in a next step expenditures can be allowed 
for the envisaged webinar and additional internet services. The cost for the latter could 
be around 10.000 CAD for the Life Section. The administrative support by the 
Secretariat costs about 6.000 CAD.  
 
As for many associations, especially Spain, France and Italy, no dues have been 
collected so far. The Secretariat will be asked to advertise the LIFE Section 
membership again using the sections brochure. In addition a letter to the local 
associations shall be sent out. 

 
4 Andrew Cairns has just been contacted to find out how many life papers have been 

accepted by ASTIN Bulletin as these will be considered for the LIFE Section Prize. 
The information will be forwarded to the committee.  
 

5 As Nicole Seguin’s proposal on additional internet support to the LIFE Section has not 
been received yet. Stuart Wason will contact her.  
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6 Ed Robbins reports on the webinar and possible costs (depending on format $0.33 per 
minute per line). An overall budget will be set up at a later stage. The topic of the 
webinar will be MCEV plus additional aspects (internal models, financial crisis). The 
webinar can maybe take place in late May or early June; an alternative date may be 
scheduled in October / November. Ed Robbins will coordinate the event; Marc 
Slutzky, Morten Harbitz and Yoshihiko Tsuji will help organising.   
 [Further information regarding conclusions of the discussion and subsequent 
coordination details can be found in the enclosed summary by Ed Robbins.] 
 

7 No update regarding the discussion paper of the section task force could be given 
(telephone contact with Stuart Wason has been lost).  
 
A monograph is being prepared by the Taxation Section of the Society of Actuaries on 
the mathematics underlying deferred tax assets and liabilities. The conclusion is to turn 
the paper over to the LIFE Section Committee at some future date when the 
monograph is finished.  
 
Peter Withey has nothing new to report from the AWF Section regarding 
microinsurance. He will continue to be involved and will keep the committee informed 
as this topic remains relevant for the LIFE Section. It is suggested that the LIFE 
Section Committee automatically receives the minutes of future meetings.  
 
As Geraldine Kaye wishes to step down possible candidates shall be discussed in 
Tallinn so that he/she can be elected during the General Assembly in Munich.  
 
The next meeting will take place in Tallinn on May 30th. 
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Matters for Action 
 

  
2 Munich Colloquium 2009    Kurt Wolfsdorf 
  
  LIFE / Health Seminar 2009    Chris Lewis  
 
  Cape Town Colloquium 2010   Peter Withey  
 

Barcelona Colloquium 2011    Felix Arias 
 
AFIR / ASTIN / LIFE Colloquium 2012  Jesús Zúñiga  
 

3 Advertise Section membership   Secretariat 
          

4 ASTIN Bulletin: accepted life papers  Kurt Wolfsdorf  
  

5 Contact Nicole Seguin on internet services  Stuart Wason 
    
6 Content for webinar     Ed Robbins, Marc Slutzky 

Morten Harbitz, Yoshihiko 
Tsuji 

 
 7 Contact with AWF re microinsurance  Peter Withey  
 
  Possible candidates for Committee   all 
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Summary of MCEV Webinar by Ed Robbins: 
 
1.    General  
 
Content will be MCEV primarily. Additional subject matter: internal modelling with respect 
to MCEV, and how the current financial crisis affects MCEV.  There will be three 
sessions: Japan, Europe, US, in that chronological order on one day in late May or early June.  
We will not be co-sponsoring with the IAA health section. 
  
2.    Responsibilities 
  
Colleen Fiori (SoA staff):        Pick three (3) alternative dates in late May or early June that 
don't conflict with major US SoA events (by Feb 20) 
  
Ed Robbins:  
   a. Contact the SoA regarding the participants in the forthcoming MCEV seminar.  
            -    Attempt to recruit them as the two faculty members for the US portion 
            -    Gather material from what they have done on that seminar (or from elsewhere) that 
could be used for the webinar 
   b. Work with Colleen Fiori to put together cost and revenue estimates (after we get 

attendance estimates), and to handle both registration and moderating of sessions. 
        [There is a face-to-face meeting scheduled at SoA office March 4.  Attending will be Ed 

Robbins, Colleen Fiori, Mike Boot.] 
  
Marc Slutzky (US): 
   Generate the basic topic outline for each of three (3) purposes:  
  
        -    The advertising brochure 
        -    Send to the various faculties for them to adjust the topics to their respective regions 
        -    Coordinate with Morten Harbitz to make up one global (non-region-specific) set of 
    slides, to be shown to all three seminar attendees.  
  
 Morten Harbitz (Europe) 
  
        -    Recruit two speakers for the Europe session (by Feb 25) 
        -    Send to Ed Robbins (1) the expected number of lines needed in attendance (by Feb 

25) 
        -    Send to Ed Robbins four alternative dates in late May or early June (by Feb 25) 
        -    Make up the final set of global slides 
  
Yoshihito Tsuji (Far East) 
        
        -    Recruit two speakers for the Far East session (by Feb 25) 
        -    Send to Ed Robbins the expected number of lines needed in attendance (by Feb 25)  
        -    Send to Ed Robbins four alternative dates in late May or early June (by Feb 25) 
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