
 
 
 

Minutes 
of the Life Section Committee  

Conference Call 
 

Thursday, 14 September 2006 
 
 
Present  Malcolm Campbell 
   Morten Harbitz 
   Chris Lewis 
   Alan Rae 
   Marc Slutzky 
   Kurt Wolfsdorf 
 
   Birgit Kaiser 
 
Agenda 
 
1:  Adoption of agenda and minutes of last conference call 
 
2:  Organisation of seminars and colloquia  
  - Seminar in Mexico City, April 2007 
  - Colloquium in Stockholm, June 2007 
 
3:  Bulletin: Co-operation with ASTIN 
 
4:  Internet services 
 
5:  Miscellaneous 
  - Welcome email to section members 
  - Conference calls and meetings in 2007 
 
 
1 Kurt Wolfsdorf welcomes the participants and opens the conference call.  
  

The minutes of the last conference call on June 20, 2006 and the agenda of the present 
meeting are approved. 
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2 As Jesús Zúñiga could not participate in the phone conference Birgit Kaiser will ask 

him to prepare a follow-up report on what has been arranged and planned so far for the 
Life Seminar in Mexico City next April. 

 
The website for the Life Colloquium in Stockholm in June 2006 is online under 
www.iaalife2007.se. A call for papers has already been published; the application 
period will start in October. Marketing activities have also been started: at the ICA in 
Paris flyers have been distributed and for the upcoming Groupe Consultative 
Colloquium in Edinburgh a package of information material has been provided. A 
send-out to Life Section members is also in preparation. In addition, adverts will be 
prepared for the ASTIN Bulletin and for the Scandinavian Actuarial Journal. 
 
The colloquium fee for AFIR and for Life will probably be set at 9000 SEK, i.e. 
around 1000 €. There will, however, be a reduction for those who are attending both 
colloquia. The organisation committee will meet on September 18 and then make a 
final decision on the colloquium fees. One of the open questions to be discussed is 
whether there will be a reduction for Life Section members or rather an extra charge 
for non-members. It is suggested that non-members will be charged the annual Life 
Section fee on top. Malcolm Campbell will ask the organisation committee to inform 
Kurt Wolfsdorf on their decision immediately after the meeting. 
 
The choice and number of lecturers will depend on the number of papers sent in. The 
topic of a paper can be any subject within the life insurance field. In particular the 
scientific committee welcomes papers on  
- mortality/longevity and pricing of annuities  
- cost of embedded options   
- valuation of life companies and accounting   
- traditional and dynamic solvency (compare Solvency II) combined with sensitivity of 
    risk  
- disability insurance, theory and practice 
When choosing the final speakers the scientific committee will lay particular emphasis 
on finding prominent key-note speakers. 
 

3 Morten Harbitz has contacted Dave Hartman on the co-operation of the Life and 
ASTIN Sections with regard to the ASTIN Bulletin. ASTIN welcomes the Life 
Section as contributors to the ASTIN Bulletin. The ASTIN Bulletin has a number of 
referees at its disposal who could also give their professional opinion on life articles. 
If, however, there are too many articles on life topics, it might be necessary to enlarge 
the list of referees. 

 
At the moment there will be no extra costs to the Life Section for publishing in the 
ASTIN Bulletin. However postage and production costs for member copies need to be 
discussed. The idea is to pay at first only for marginal costs before paying for the full 
share of production costs. When membership numbers continue to increase it should 
be no problem to cover the costs by membership fees. Morten Harbitz will contact 
Dave Hartman to discuss details and will also keep Chris Lewis informed on the costs 
of the project. 
 
The participants agree that at the moment no detailed information should be given to 
members on whether they will receive the ASTIN Bulletin. After an agreement on the 
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share of costs has been found the members will be informed in a follow-up email and 
asked to submit papers to the Bulletin. 
 
Alan Rae reports that the Faculty and Institute of Actuaries has launched a new 
actuarial journal, the Annals of Actuarial Science. Some of the articles published there 
might as well be similar to those potentially appearing in the ASTIN Bulletin. He will 
send further details of the publication to the committee. 

 
 
4  As Stuart Wason could not attend the conference call Marc Slutzky will ask him to 

prepare a short report on the current state of the internet services offered to members. 
 
 
5 Malcolm Campbell has prepared a welcome email which has been approved by all 

committee members. After the last corrections have been made the email shall be 
forwarded to Christian Levac who will then send it out to all members.  
 
A lot of countries haven’t reported their Life Section members to the IAA yet. It is 
suggested that we ask Christian Levac for an updated list of members in order to 
determine the current number and geographical distribution of Life Section members. 
Action towards countries with low number of members might then be considered. 

 
As Tomio Murata could not participate in the conference call Birgit Kaiser will ask 
him to give a short update on the possibilities of a Life Section seminar in conjunction 
with the East Asia Actuarial Conference. 
 
The next face to face meetings will take place at the IAA Council & Committee 
Meetings in Edinburgh, Mexico City and Dublin, as well as at the Colloquium in 
Stockholm. The participants agree on a conference call in January and will decide at 
the colloquium in Stockholm whether an additional phone conference before the 
Dublin meeting will be necessary. 
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Matters for Action 
 
 
2 Ask Stockholm organisation committee to inform Malcolm Campbell  
  on colloquium costs 
 
  Ask Jesús Zúñiga for a follow-up report on  Birgit Kaiser 

arrangements for Mexico seminar 
 
3 Contact Dave Hartman on costs of ASTIN Bulletin Morten Harbitz 
 
  Send information on Annals of Actuarial Science Alan Rae 
 
 4 Contact Stuart Wason on internet services  Marc Slutzky 
 
5 Forward welcome email to Christian Levac  Malcolm Campbell  
  to be sent out to members 
 
  Ask Tomio Murata on a follow-up report on  Birgit Kaiser  
  arrangements for seminar in conjunction  
    with East Asian Actuarial Conference 
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