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The book “Versicherungsmathematik” by Klaus D. Schmidt is an introductory textbook
covering selected topics of life insurance mathematics and mathematical risk theory.
It addresses undergraduate students of mathematics and economics, attempting to pro-
vide them with some insight into the vast field of actuarial mathematics.
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The necessary prerequisites are some basic knowledge of analysis, of algebra and of
probability. As can already be seen from the table of contents above, a brief introduc-
tion to elementary (deterministic) financial mathematics and to elementary probabil-
ity is part of the book. In this sense, the book is more or less self-contained. In accor-
dance with the scientific focus of the author, the chapters on risk theory are particularly
well-written. This applies especially to the chapters on reinsurance, premium calcula-
tion and claims reserving. They demonstrate that even in a rather elementary book
like this, model-based treatments of actuarial techniques used in practice can be
included. It is one of the distinguished features of this textbook, that it is — for non-
experts as well as for experts — fairly easy to pick out and read any single chapter of
interest and to provide oneself with the prerequites from other chapters while pro-
ceeding. This book will be useful to students and teachers of actuarial mathematics,
and it will also provide practitioners with additional insight.
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