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About the Author :

Phuong Chung

Appointed Actuary
TATA AIG Life Insurance Company Limited, India

Responsible for actuarial issues related to the Acquisition of License of
the new life insurance venture between AIG and TATA Sons.

Appointed Actuary responsible for financial reporting (Indian statutory
and US GAAP), capital analysis, regulatory product approval and is a
member of the Investment Committee.

Formerly a Consultant, Tillinghast - Towers Perrin
Atlanta, Georgia, USA, Tokyo, Japan, Cape Town, South Africa and
Hong Kong

Head of financial reporting practice (US GAAP, IAS, statutory) for Asia.

Member of worldwide Mergers and Acquisition and Demutualization team
and involved in and directed mergers and acquisitions in Asia. Involved
in demutualizations in: Australia, South Africa, United States.

Involved in Mergers and Acquisitions in: Asia, Europe, United States.

Also Developed variable and derivative linked products for the US and
Canadian insurance markets.
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About the Author :

Peter Akers

An originator of change with an excellent record of delivering commercial
developments in insurance, and with particular specialisms in the
development of insurance business by banks and savings banks, and in
the construction of insurance business in developing markets.

Career

Sun Life of Canada (2001 – Present)

One of the world’s foremost life assurance companies.  Recently
demutualised and now US listed.

Chief Financial Officer and Appointed Actuary at Birla Sun Life
Insurance Company, the start-up life insurer joint venture between
India’s Aditya Birla Group and Sun Life  Financial, based in Mumbai
(Bombay).

KPMG (1993 – 2000)

One of the UK’s leading professional advisory firms. Partners 600. Staff
10,000. Turnover £1bn.
Consultant and Partner (1995) in KPMG’s Financial Sector consulting
practice.

Abbey National Plc (1988 - 1993)

One of the country’s leading retail banks, having converted from the
building society sector.  Assets £181bn, staff 29,000, market capitalisation
£14bn, the UK’s 21st largest quoted company.

Development Manager reporting to Deputy Chairman, responsible for
developing general insurance business and leading the team negotiating
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a joint venture.  Previously reporting to MD of Insurance and responsible
for the development of the group’s life & pensions business.

The Canada Life Assurance Company (1982 – 1988)

Marketing Actuary (UK & RoI) reporting to board director,
responsible for all marketing activity.  Previously Assistant Actuary
and manager of the Actuarial Department, then Product
Development Actuary.

National Provident Institution (1974 – 1982)

Line responsibility for group pensions actuarial function having held
various management positions in the pension operation.  Initial three
years spent gaining foundation actuarial training and experience in long
range planning.

Education & Qualifications

Institute of Actuaries
Actuarial Society of India Fellow  (FIA)
Fellow (FASI) 1981
2001
University of London, Royal Holloway College
BSc (2:1) 1971 – 1974
William Hulme’s Grammar School, Manchester 3 ‘A’ levels, 7 ‘O’
levels 1964 – 1971

Professional involvement in development of Actuarial Society of India
(joint examiner for Non-Life Insurance).  Member of Appointed Actuaries
Forum.
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About the Author :

Andrew Wakeling

Andrew is Chief Actuary of Allianz Bajaj Life Insurance Company, one
of the new fast growing entrants to the Indian life market.  He is an
affiliate member of the Actuarial Society of India and a fellow of the
(UK) Institute of Actuaries and of the Institute of Actuaries of Australia

His previous positions include deputy Chief Executive of an Australian
Funds Manager (County Investment Management) and Senior Executive
positions in Australian Mutual Provident (AMP) in Australia and New
Zealand.

Andrew is British by birth and holds Australian citizenship.  He spent
the first 15 years of his career in the UK financial services industry,
including time as a specialist life insurance partner with Bacon and
Woodrow (consulting actuaries) and as Managing Director of London
Life Assurance Limited, now part of the AMP Group.
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