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International Actuarial Association 

Advice and Assistance - Asia Subcommittee 

Meeting in Los Angeles, United States  

22 May 2012     15:00 -17:00 

Minutes 

Attendance: 

Members: 
Darryl Wagner   Chairperson 
 
Bosco Chan  by telephone 
August Chow  by telephone 
Ruth Chu 
David Goodsall 
Pete Murdza 
Yoshihiko Tsuji 
Hideyuki Yoshida  
 
Amali Seneviratne  IAA Secretariat 

Observers 
Ken Buffin  Chair, Supranational Relations Committee 
Shu-Chuan Chen  Actuarial Institute of Chinese Taipei 
Chih-Hua Chiao  Actuarial Institute of Chinese Taipei 
Bob Conger  IAA Delegate to AWB 
Alan Cooke  AWB 
Malinda Howes   Institute of Actuaries of Australia 
 
Yen-Ling Lo  Actuarial Institute of Chinese Taipei 
Martha Sikaras  Society of Actuaries 
Hong-Yi Yang  Actuarial Institute of Chinese Taipei 
 

1. Introduction and welcome 

Asia Subcommittee Chair, Darryl Wagner welcomed all those present and invited the observers to 
actively participate in the discussions, sharing any experiences they may have from the Asia region. 
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After individual introductions, the Chair thanked Bob Conger for taking the initiative to establish the Asia 
Subcommittee under his leadership in the Advice and Assistance Committee (A&A) and Estella Chiu for 
paving the way for the establishment of Asia subcommittee with her work relating to the China 
Subcommittee. 

2. Minutes from the Conference Call on 31 January 2012 were approved without amendment. 

3. Activity updates for target countries 

Darryl Wagner gave a brief background on this item stating that five countries in the region have 
been identified for relationship building. A subcommittee member has been assigned as a 
relationship manager to each country to maintain regular contact to identify how the IAA could 
provide assistance in the areas in which the association would wish to develop. 

It was suggested that a mailing list be developed to send out news and updates about the 
activities of the IAA to the contacts in these countries periodically. Darryl requested those 
involved in any activities in the Asia region to share information with the Chair, Relationship 
Manager, the Secretariat or the A&A directly so that such information could be used to update 
the log of activities maintained by A&A. This can then serve as a central repository for 
information on activities in the region. 

Mongolia (Relationship Manager: KC Chan) 

An IAA Fund event funded by the UNDP was held in Mongolia last November. It was a successful 
event and the Mongolian Association is making good progress. The market is predominantly 
P&C with a smaller life insurance sector. The main contact in Mongolia is Gantulga Donorov. 

Vietnam (Relationship Manager: August Chow) 

August Chow provided an update on Vietnam over the phone. Although there are quite a few 
actuaries working in Vietnam, the senior actuaries are mostly expatriates. An actuarial 
association does not exist in Vietnam at present, and there are some regulatory hurdles to clear 
before an association can be formed. Main contact in Vietnam is George Kung who is a FSA 
working for Generali Life. A conference call has been scheduled on 1 June with George to discuss 
the possibilities in Vietnam. 

South Korea (Relationship Managers: Dave Pelletier and Pete Murdza) 

Dave Pelletier and Pete Murzda have been involved with some activities in South Korea. South 
Korea is in the process of revamping their education process which is run by the government 
and has recently submitted materials to the IAA regarding anticipated changes in education.   
Review of this material is underway.  More work has to be done in the area of developing a code 
of conduct and establishing a proper disciplinary process. 

Sri Lanka (Relationship Manager: Liyaquat Khan) 
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Liyaquat Khan was not present in LA. Amali stated that Liyaquat Khan had made a visit to Sri 
Lanka this year. The outcome of the visit was not known. Amali also reported that discussions 
were underway between the University of Colombo and the Herriot Watt University (Edinburgh) 
to set up an Actuarial education program in the University of Colombo.  There would perhaps be 
an opportunity for AWB to assist in teaching some of the actuarial courses when the program is 
set up. 

Bangladesh 

 No information was available on Bangladesh. 

4. Mentorship 

It is a concept that has been discussed broadly at the A&A level. Possible opportunities for 
multiple forms of mentorship, from cross border one on one mentorship to more formal 
association to association mentorship were discussed. 

It was agreed that it is a good concept worth developing. In developing countries where there 
are very few or no senior actuaries to turn to for guidance, individual mentorship arrangements 
to support junior actuaries would be beneficial. 

Amali shared her personal success story relating to an individual mentorship arrangement for 
actuarial training when she started working as a junior actuary in Sri Lanka. The Actuarial 
Seminar of East Asia (ASEA), a two week program, sponsored by the Institute of Actuaries of 
Japan also provides education and training to young actuaries in the Asian region. This is a 
popular seminar in the region. 

It was agreed to gather information on successful mentorship programs (such as that run each 
year by the IAJ) and learn from them in the effort to develop a good mentorship program. The 
topic of mentorship will be taken up for further discussion at the A&A meeting with the idea of 
expanding this concept to the other regional subcommittees.    Several members of the Asia 
subcommittee have volunteered to work on this topic and will be meeting, along with 
representatives of the other A&A subcommittees, between now and the next IAA committee 
meetings to develop the idea further. 

5. Report from the IAA Fund meeting in HK 

Darryl reported that there have been three events of the Asia Subcommittee since the last face-
to-face meeting.  

The first was the meeting held in Kuala Lumpur after the EAAC. Darryl gave a brief update on the 
meeting held in Kuala Lumpur and stated that it was a successful event. He stated that the 
highlight of the meeting was a panel discussion with members from five different countries 
sharing their experiences, which was very informative and useful in picking up a few ideas such 
as mentorship to develop on in the future. 
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The second event was held in Mongolia which was talked about earlier. 

The third event was the IAA Fund Seminar in Conjunction with the Joint Colloquium in Hong 
Kong, held 9-10 May 2012. It was attended by 32 delegates representing 15 countries.  

Ken Buffin gave a brief update on the Joint Colloquium which immediately preceded the IAA 
Fund Seminar. It was well organised and well attended. The program had two key note speakers 
each day including some senior government officials from Hong Kong (HK), representative from 
the World Bank, Head of the HK Provident Fund and HK Insurance Commissioner. The sessions 
covered a range of topics relating to the theme of the Joint Colloquium which was ‘The Actuarial 
Profession and Social and Economic development’. There was good feedback on the quality of 
presentations made. Overall, it was a very successful event with a lot of opportunities to 
network and socialise. 

Hideyuki Yoshida and Ruth Chu shared their experiences from the IAA Fund Seminar in Hong 
Kong. The seminar provided a good opportunity to learn about the actuarial associations in the 
Asia region and as well as to learn about the support available to these associations from the 
IAA. Opportunities exist for mentorship, mostly individual to Association.  

6. Other Areas to Target 

A discussion around developing a mentorship program drawing resources from the AWB and the 
IAA Fund took place. This was seen as an important area to target. 

7. Other Meeting Opportunities 

 Singapore – 2013 

 Washington ICA 2014 

 Taiwan - 2014 

8. Other Business 

Darryl suggested organising a social event to bring together this subcommittee as well as 
representatives from the Asia region and other IAA representatives with a special interest and 
involvement in the development of the actuarial profession at future IAA events. A cocktail type 
of arrangement was favoured over a dinner. The details and a suitable format for such an 
arrangement need to be worked on. 

9. With no other matters for discussion, the meeting closed with the Chair thanking all those who 
participated. 

 

Appendix: List of action items 
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Appendix 

Asia Subcommittee of the Advice and Assistance Committee of the IAA 

Action items for the Subcommittee from meeting in LA 

 

Task Responsibility Comments/Status 
Develop a mailing list to send out 
news and updates about the 
activities of the IAA to the contacts 
in the target countries periodically 

Amali  To be discussed with 
Darryl 

Vietnam – assist in establishing an 
association or informal group 

Darryl, August, Amali In progress. 

Mongolia – Follow up on next 
steps in developing the association 
further 

KC Chan ongoing 

South Korea – follow up on 
anticipated changes in the 
education system and other IAA 
membership requirements. 

Dave Pelletier, Pete 
Murdza  

Ongoing 

Sri Lanka – explore the opportunity 
for AWB to assist in teaching in the 
proposed new actuarial education 
program. 

Liyaquat, Hussain Ongoing. Introducing 
the new academic 
program is still under 
discussion. 

Mentorship – establish new 
mentorship task force and propose 
a plan of action 

Darryl 
 
Mentorship Task Force 
Darryl Wagner - Chair 
August Chow  
Bosco L. Chan  
Kin Chung Chan 
Peter Murdza 
Michael Bayard Smith 
Giovanna Ferrara 
Amali Seneviratne 

In progress 

Organise a social event to bring 
together the Subcommittee and 
other IAA representatives with 
representatives from Asian 
countries at future IAA events. 
Work out a suitable format for 
such events. 

Amali To be discussed with 
Darryl to assign 
responsibility. 

 


