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International Actuarial Association 

Africa Sub- Committee 
Conference call, 27th April 2012 

MINUTES 
 
Attendance 
  
Giovanna Ferrara 
Ignacio Del Barco Martinez 
Karin Muller   
Peter Murdza  
Thierry Poincelin   
Sundeep Kantilal Raichura   
Kyle Martin Rudden   
Olurotimi Olatokunbo Okpaise   
Veronica Sanchez 
 
Participants were welcomed to the call. 
 
1. The Senegal Project 
 
Giovanna Ferrara reminded that the Senegal Project formed the object of a report (see 
annexed report: Note_Senegal 13032012) sent to the Sub-committee members on the 
13th March 2012 and relevant to the presentation to the stakeholders made on January 
16th and 17th by Ignacio Del Barco, Stéphane Loisel, Thierry Poincelin and Giovanna 
Ferrara in Dakar. In the visit the IAA delegation was assisted and introduced by Papa 
Babou Ndaye (Chairperson) and Bacary Diabate (Member) of the Actuarial 
Association in Senegal (INAS). 
 
As said in the report, the project meets the IAA strategic objective 4, since it supports 
the development, organisation and promotion of the actuarial profession in areas of 
the world in which the profession is not fully developed. In particular, as stated in 
action plan 2 of the objective 4, the project involves the assessment of the “feasibility 
of constructing and managing an Actuarial Education Program”.  
 
Some decisions were taken in Dakar, such as the initial set of trainers consisting of 15 
persons: 10-12 trainers to be selected by the University of Dakar and be appointed to 
teach in Dakar; 3 – 5 applicants, coming from the CIMA/CIPRES area and selected 
by a “steering committee”, and acquiring a qualified actuarial certificate in applied 
mathematics. 
 
The project was very well accepted by the stakeholders (National Insurance 
Association, French Embassy, Pension Institution, Insurance Supervisory Authority 
and National Social Security Fund). In particular, the representatives of the 
Association of Insurance Companies declared that they were disposed to give a 
financial support to this project. Another support may come from the French Foreign 
Office offering scholarship bourses to students coming from CIMA/CIPRES region. 
 

http://www.actuaries.org/_includes/Resources/CTTEES/MEMBER_INFO_EN.cfm?REF_ID=743113&TB_iframe=true&height=400&width=600
http://www.actuaries.org/_includes/Resources/CTTEES/MEMBER_INFO_EN.cfm?REF_ID=975198&TB_iframe=true&height=400&width=600
http://www.actuaries.org/_includes/Resources/CTTEES/MEMBER_INFO_EN.cfm?REF_ID=832937&TB_iframe=true&height=400&width=600
http://www.actuaries.org/_includes/Resources/CTTEES/MEMBER_INFO_EN.cfm?REF_ID=848834&TB_iframe=true&height=400&width=600
http://www.actuaries.org/_includes/Resources/CTTEES/MEMBER_INFO_EN.cfm?REF_ID=852880&TB_iframe=true&height=400&width=600
http://www.actuaries.org/_includes/Resources/CTTEES/MEMBER_INFO_EN.cfm?REF_ID=861868&TB_iframe=true&height=400&width=600
http://www.actuaries.org/_includes/Resources/CTTEES/MEMBER_INFO_EN.cfm?REF_ID=839265&TB_iframe=true&height=400&width=600
http://www.actuaries.org/CTTEES_AFRICA/Documents/Note_Senegal_13032012.pdf
http://www.actuaries.org/CTTEES_AFRICA/Documents/Note_Senegal_13032012.pdf
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It is necessary to underline that the presentation of the project allowed the IAA 
delegation to promote the profession efficiently and to establish useful contacts with 
all the stakeholders. The meetings held in Dakar may constitute a pattern of 
promotion to be replicated in other countries. 
 
Thierry Poincelin reported that afterwards he had contact with the Foreign Office in 
France to discuss about the possibility of getting scholarship and with the French 
representative of IAIS for the financing. Further development will be given by 
Ignacio Del Barco and Thierry Poincelin at the next A&A Committee meeting.  
 
 
2.  Other education project 
 
Renata De Leers informed by e-mail that in February 2012, the first students of the 
Institute Adonaï (Benin)graduated  and that the master program will start in autumn 
2012. 
 
3. Nairobi Congress 
 
The Second Regional Congress was held on 2-4 November 2011 and organised by 
The Actuarial Society of Kenya (TASK) at the Crowne Plaza Hotel in Nairobi. The 
congress was very successful. As described in the comprehensive report written by 
the organising committee (and posted in the IAA website), there were not only very 
useful technical presentations but also accounts relevant to the actuarial profession in 
Kenya, Ghana and Nigeria. A particular mention has to be done for the presentation 
carried out by Sundeep Raichura. It is useful to recall what he listed as help and 
support needed i.e. 
 
a) Supporting and facilitating creation of national associations  
b) Marketing of the actuarial profession with emphasis on its relevance to Africa  
c) Promoting actuarial education of African actuaries  
d) Establishing and maintaining high standards of professional conduct  
e) Engaging regulatory authorities and industry  
 
Clearly this seems a call for help to the Africa Sub-committee. 
 
As done also in the first African Regional Congress (Abidjan 2009), there were 
workshop sessions discussing actuarial education in Africa, the actuary and regulation 
and the possibility of cooperation between the African actuarial associations and the 
IAA and other actuarial associations present internationally.  
 
As the discussions on the third workshop are related to the work of the Africa Sub-
committee the report of this workshop is annexed to this minutes (Proposals  Nairobi 
congress).     
 
During the congress Giovanna Ferrara met Craig Falconer, chairperson of the 
Interaction Committee of the Actuarial Society of South Africa in order to discuss a 
possible co-operation between the two committees. 
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4.   Proposals for the next congress 
 
Giovanna Ferrara will spread the news in the network asking for volunteers (with 
preference in French speaking countries). As for the period we can plan the last part 
of 2012  or the beginning of the next year. 
  
 
5.  Other regional meetings 
 
In Ghana a regional conference will be organised on the 22nd and  23rd May dealing 
with Micro-Insurance. The organisers asked to spread the news around the network of 
African Actuaries and it was done.   
 
 
6. National and regional association in Africa. 
 
Starting from the very beginning of our committee, a lot of discussions were carried 
out in the French speaking Africa about the establishment of regional or national 
committee.  In the opinion of Giovanna Ferrara (and Thierry Poincelin agrees) the two 
forms of the association may co-exist. The regional association of the FANAF 
actuaries (called FAF) may represent the joint “voice” of all the national associations. 
In this case the model to imitate is the Groupe Consultatif in Europe.   
 
As for the new associations, the secretariat informed that Namibia Association applied 
to become Associate members, while efforts should be done to get the application of 
the Senegal Institute. 
 
 
7. Project planned by AWB and concerning Africa 
 
Peter Murdza described two AWB programs in progress 
 
1) Book Donation Program 
 
In April the AWB Committee approved the development of a book donation 
program. AWB will work with the Actuarial Bookstore, the leading distributor of 
actuarial texts and study manuals in North America. The Bookstore will set up a 
website, store donated materials, and undertake the shipping of materials. It will not, 
however, pay shipping costs, which we hope will be paid through donations or by the 
recipients. Since the actuarial texts and manuals will be free, AWB expects the 
program will be viable. AWB plans to work on a website and establish policies for 
receiving and requesting materials in the next few months. 
 
2) Online Courses 
 
Last year the AWB Committee approved the formation of an advisory committee to 
help USAID develop an exam study program for Eastern Europe and Eurasia. 
Initially this was going to involve local study groups, connecting students in the 
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region with those in North America, and an on-site course. Because of funding 
cutbacks, however, AWB  has shifted the mandate of the committee to investigate 
the possibility of online courses. The committee, chaired by Andrew Gladwin (South 
Africa), chair of the Actuarial Educators Network, is now looking at different 
technological platforms to find out whether the experience of an actual classroom 
can be replicated online at a reasonable cost. If this proves feasible, AWB would 
certainly be interested in making such online courses available to actuarial 
associations and universities in Africa. 
 
 
8.  Subcommittee leadership 
 
Currently, vice-chair positions have ended. Members of the Africa Sub-committee are 
asked to express their opinions and eventually to offer their availability.   
   
 
 
9. Engagement of IAA associate members 
 
As part of its mandate, the A&A Committee is responsible for assisting Associate 
Members to become Full Members. This is done mainly through the regional 
subcommittees as well as the IAA Fund. Recently, there has not been direct 
engagement of Associate Members in Africa, other than to invite them to the congress 
in Nairobi.  However, we do need to be tracking their progress and providing 
assistance for them to move to Full Member status 
 


