
 

 

 

Education and Practice Subcommittee Meeting 
The Corinthian Hotel, St. Petersburg, Russia 

EPS (Part 1): Friday, May 27, 2016 

EPS (Part 2): Saturday, May 28, 2016 

 

Minutes 

 
The list of attendees can be found at the end of this document. 
 
Joint Chairpersons: Dave Finnis (absent, with apologies) & Thomas Ringsted 
 

1. Introductions and review of the agenda 
 
Thomas Ringside (TR) opened the meeting and reviewed the agenda.  Certain agenda 
items are taken out of order to accommodate the presenters; namely the report on the 
Risk Adjustment monograph and on the Actuarial Standards Committee. No members 
were in attendance at this meeting for the first time. 
 
2. Approval of Last Meeting Minutes 
 
The Subcommittee approved the minutes of the meeting in Vancouver without changes. 
 
3. Actuarial Standards Committee (ASC) and ISAP 4 on IFRS “X” Update 
 
        Micheline Dione had already given a status report to the IAC the day before. ASC has 
had the opportunity to provide some feedback and the task force met on Wednesday   She 
opened for comments.  There were no substantive comments. 
 
4. Risk Adjustment Monograph (RAM) 
 
Bob Miccolis and Darryl Wagner provided an update on the progress of the RAM.  The 
drafting team has received feedback from the APOG and others and is nearly finished 
addressing the comments.  Deloitte has also received comments from a professional editor. 
Deloitte expects to complete its internal review and to release an exposure draft to any 
interested party by the end of June subject to approval by APOG. The exposure period 
has not been set. Deloitte hopes to receive comments from the IASB. The 
subcommittee (SC) provided feedback to help address comments made.  
  
 
 



 

 

5.  Planning for future IASP/IANs/education material in anticipation of 
IFRS 4 revisions 

 
a. Report on progress calls since Vancouver 
 Members of the SC stated that the phone calls had been helpful. There was agreement 

to continue the calls.  See detailed planning below. 
 
b. Format of IANs  
 Authors are expected to use the format for IANs approved by the Professionalism               

Committee, which guidance was provided in attachments to the agenda. Authors were 
reminded that the IANs are educational in nature and hence not standards.  They 
should therefore avoid use of words such as “should” or “recommended”.  For now 
authors should use numbering that suits their purposes the best.  Uniform numbering 
will be decided on at a later date.  Also the organization of the IANs and linking of IANs 
is left to a later date.  Authors are encouraged to draft IANs in a manner, that they can 
be read and understood on their own, although to cover the topic in its entirety other 
IANs might be needed for completion.  

 
 Authors should include a short introductory question and include a list of relevant IANs 

(which cannot be done for now) and of relevant IFRSs.  There is no requirement to 
search for or mention other potentially relevant sources but authors can include them if 

they deem it beneficial. 
 
c. IANs - discussion of key issues and draft status 

The SC discussed several of the IANS in their current state. Members provided 
feedback to the authors, which was taken on. 

 
d. Other IANs that may now need action.   

There was no discussion or action taken on this topic. 
 
e. Glossary of defined terms.   

The SC will need to decide which terms in the IANs should be included in the 
glossary.  For now, the authors are asked to identify terms that should be 
considered for inclusion in the glossary, but further action is deferred to a later 
date. 

 
6. Detailed Planning for continued development of targeted IANs 
 
The periodic call on the IANs will continue, likely with emphasis in a call on details of 
specific IANs. The leadership requested that IANs be as complete as possible in time for 
the next meeting in Cape Town.  At Cape Town the SC will make plans for finalizing the 
IANs.  There may need to be a meeting in addition to the Cape Town meeting, perhaps 
2 days in June 2017, or alternatively, to extent the meeting in Budapest. The target is 
for complete initial drafts in the first half of 2017 and finalized IANs in the second half. 



 

 

This timing assumes that the IASB will issue a final IFRS no later than the first quarter of 2017. 
 
 
7.  Related IAA Member Association activities 

 
JM mentioned the development of a book on IFRS sponsored by the Society of 
Actuaries. Thomas Ringsted mentioned that a Danish Insurer had issued financial 
statements that use some aspect, particulate measurement of liabilities, that are 
consistent with the pending guidance from the IASB. 
 
8. Next meeting 

 
The next meeting will be in Cape Town, South Africa – 18-21 November 2016. 
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