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INTERNATIONAL ACTUARIAL ASSOCIATION 
 

Advice and Assistance Committee Meeting 
May 24, 2013 — 08:00-12:30 

World Forum Convention Center, The Hague 
Minutes 

 
 
Please find the attendance list at the end of these minutes. 

 
1. Introduction and welcome  

The meeting commenced with the chairperson conducting round table introductions and 
welcoming new members, and all those who were present. 
 

2. Approval of the Minutes of the meeting held in Nassau in November 2012  
The minutes of the meeting in Nassau were approved as presented. 
 
Action item 
Secretariat to finalize minutes and post to website (done). 
 

3. Review of Agenda  
The agenda was accepted with an addition to item 5 regarding the composition of subcommittees. 
 

4. Review of Action Items and Progress from Nassau & A&A work plan  
• Emerging and Developing Actuarial Associations—May 2013 
An update on the emerging and developing actuarial associations was tabled and noted. 
(Secretarial note: updates to the attached chart have been made since the meeting, as further 
input has been received). 
 
The committee was informed that the Mexican association is in the process of translating outreach 
material into Spanish, for use by the Latin America Subcommittee, which will be used when 
engaging with potential new associations (item 5 on work plan). 
 
The benefit of adding this document to the IAA website was discussed. It was decided that this 
would be advisable if it were only to be available to members. 
 
Action items 
 Mexican association to complete translation by the time of the meeting in Singapore; and 
 Secretariat to add table to website, and update work plan with action items from these 

minutes. 
 
• Discussion paper : Potential Discipline Support to smaller associations  
Bob Conger presented an updated version of his paper which addressed supporting the 
professionalism needs of developing associations, and incorporated the input received during, 
and since, the meeting in Nassau. 

http://www.actuaries.org/CTTEES_AA/Minutes/Nassau_EN.pdf
http://www.actuaries.org/CTTEES_AA/Documents/Hague_Emerging_and_developing_associations_May2013.pdf
http://www.actuaries.org/CTTEES_AA/Documents/Hague_Item4c.pdf
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The next steps to be considered are the provision of a list of resources. More research needs to 
be done on the resources, time line, and budget. 
 
Below are some suggestions resulting from the meeting in Nassau: 
 

 Ask member associations and developing countries about their needs, some of which could 
be financial; 

 Help could come from the links made through the Mentorship Task Force; 
 Important to find someone who speaks the language; people providing assistance need to be 

close to the culture of the association; 
 Investigations could be carried out by the Advice and Assistance (A&A) subcommittees; and 
 The model and assistance behind this could be supplied by the committee. The local 

association could change it accordingly. 
 
It was agreed that each subcommittee (SC) should provide feedback to A&A by the time of the 
Singapore meetings, and also noted that the ICA 2014 would be an appropriate time for 
conversations to take place regarding potential associations. 
 
The importance was stressed of ensuring the availability of the resources/financial support 
necessary for providing assistance promised to associations. 
 
The Professionalism Committee has links to resources such as the Code of Conduct, Discipline 
Process etc. on its website, which can be passed onto associations needing help. 
 
It was agreed that this paper be sent to the A&A regional subcommittees for review and 
comments.  
 
Any further comments should be sent to Bob, who will then incorporate these comments and 
circulate the final version to the A&A Committee. 
 
Action items 
 Each subcommittee to feed back with needs of associations in their regions; 
 A&A Committee members to provide feedback to Bob by June 30; and 
 Bob to revise paper and circulate to committee. 
 

5. Discuss new amended Terms of Reference of the A&A subcommittees 
As a result of the report from the Task force on implementation of SO4, it had been agreed that 
the terms of reference (ToRs) of the A&A and its subcommittees would be revised. The A&A ToRs 
had been approved by the Executive Committee (EC), and those of the subcommittees had been 
circulated to the relevant chairpersons to alter accordingly. It was noted that the only differences 
between them were the names of the regions. 
 
The subcommittee ToRs were approved by A&A. 
 
The subject of the nominations of SC members was raised. The chairperson explained that all Full 
Members are invited to join committees, and that A&A nominates the chair-/vice-chairperson, and 
approves membership of the SCs, based on expertise. 
 
It was suggested that A&A should write a formal procedure for selecting a chair-/vice-chairperson 
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of a SC. Thierry Poincelin agreed to write a draft, which will be reviewed and discussed in 
Singapore. It was suggested that résumés for all members should be provided, and agreed that 
A&A will review potential SC members, but will not have a formal process for selection. 
 
Action items 
 Secretariat to post the SC ToRs to the website (done); and 
 Thierry to write a draft procedure for the nomination of subcommittee chair-/vice-

chairpersons (done). 
 

6. Run-down of the IAA Fund activities 
Chris Daykin gave a brief overview of the IAA Fund activities. He spoke of the decision to run 
down the fund, and reported that the balance in the IAA Fund had been C$93,000 at the 
beginning of 2013. The events planned for this year were the meetings in Yerevan, Lomé, Lima 
and Singapore. It is intended that activities such as these will continue to be organized under the 
auspices of A&A once the IAA Fund has run out. 
 
It had been intended to offer bursaries for the IAA/Groupe Consultatif Education Seminar in The 
Hague, but this had been cancelled because of insufficient interest.  
 
The balance in the fund is expected to be approximately C$20,000 by the end of 2013. There 
may only be one IAA Fund activity (in Taipei) in 2014 because it is a Congress year.  For 2015 
the A&A budget will need to be sufficient to cover the proposed regional activities which cannot 
be financed from any balance in the IAA Fund. EC had asked for more information about why 
A&A would need such a large budget and it was agreed that the annual budgets of the IAA Fund 
for the last 13 years should be sent to the EC for information. 
 
Chris informed participants that the meetings in Yerevan (Armenia), and Lomé (Togo), had been 
very successful, with both events receiving television coverage. Renata was thanked for her 
considerable efforts in making a success of the event in Lomé, which was attended by 130 people. 
The Prime Minister and a number of government officials from Togo had also participated. A total 
of 20 African countries were represented. 
 
The meeting in Yerevan, was attended by representatives from 10 countries, other than Armenia. 
The Minister of Finance participated in the opening ceremony. 
 
Action item 
A&A budget to be decided for 2015 to top up the remaining resources in the IAA Fund. 
 

7. Establishment of a Europe/Central Asia Subcommittee 
The Task Force on Implementation of SO4 had proposed in its report that all the developing 
countries will be covered by the SCs of A&A. The A&A identified one missing region: Europe and 
Central Asia. A&A approved the creation of a subcommittee named Eurasia and the Middle East, 
with ToRs the same as for other SCs, apart from the name of the region. 
 
The next steps will be to contact all Full and Associate Members in the region to ask for 
representatives to become members of the SC. All other IAA members also need to be informed. 
 
Action items 
Secretariat to draft a: 
 list of members in the region; 
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 message to be reviewed by committee before sending to list of members (done); and 
 message to all other member associations to inform them of this new subcommittee. 
 

8. Establishment of new Operations Subcommittee  
It was noted that once the IAA Fund is exhausted, its SC will be replaced with an Operations 
Subcommittee. 
 
The draft SC ToRs will be added to the agenda for discussion in Singapore.  
 
The Operations Subcommittee will award bursaries, and plan events. The SC should comprise 
representatives from the four regional SCs to ensure diversity and the sharing of information. 
 
It was noted that the liaison between AWB and the new SC concerns the exchange of information, 
but with the exception of budget-related data. This process has begun already by the wider 
circulation of the AWB project masterlist. 
 
The Operations Subcommittee should consist of one delegate from each regional subcommittee 
(these should be the people who are running the events in their area), the Executive Director of 
AWB, and an Operations Manager (chairperson). 
 
Action item 
José Luis has agreed to draft a document by the beginning of August (done). 
 

9. Update from ICA 2014 Bursaries Task Force 
The chairperson reported on the ICA 2014 planning meeting that had taken place in The Hague. 
During this meeting the bursary applications for the ICA 2014 were reviewed. 
 
It was noted that there are currently 70–80 bursary recipients, and that there are still some 
countries not represented. A list will be finalized by the summer. There is approximately 
C$300,000 available for bursary awards. 
 
Christian Levac, IAA Secretariat, will circulate the approved list to the Bursaries Task Force for 
further review. 
 

10. IAA Education Goals and Survey  
It was noted that, with the exception of one comment of approval, there has been no feedback 
on the Education Paper. The paper needs further development including the addition of a list of 
universities offering courses in actuarial science, and also the course content.  
 
Committee members were asked to provide Chris with the name, department, person-in-charge, 
and e-mail of any universities that can be added to the list. 
 
Action items 
 Members to send above information to Chris by June 14; and 
 Chris to develop paper. 
 

11. Update from the Mentorship Task Force 
Michael Smith, a member of the Mentorship Task Force (MTF), informed attendees that three 
conference calls had taken place since the meetings in Nassau. 
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The aim of the task force is to document information on mentoring and to develop a toolkit. 
During the meetings in The Hague, Michael and Carla will be meeting with representatives from 
possible mentor associations to solicit input from various regions. Smaller associations will also 
be approached to discover those associations requiring mentorship, and how they can be helped. 
 
It was noted that Bosco Chan is the spokesperson for individual to individual mentorship, which 
falls within the mandate of AWB. 
 
Action item 
Michael and Carla to provide a report for the meeting in Singapore. 
 

12. Budget 
The Advice and Assistance Committee has been asked by the EC to provide a breakdown of its 
use of funds, and how it determines where the money is spent. Concern regarding the budget 
amount has been shown by the EC, as A&A was allocated a budget of C$28,000 for 2012, but 
only C$4,000 of this was used. The chairperson informed participants that the process of budget 
use needs to be formalized in time for the 2014 budget, within the next month if possible. 
 
The events which will take place next year need to be considered, including any IAA Fund 
activities. It was noted that the Asia Subcommittee intend to run a one-day seminar in Taipei, in 
2014. 
 
The regional subcommittees were asked to report their financial needs for the next two years. 
The chairperson requested that the amount should be divided into two: 
 
a) Meeting costs, such as rooms etc; and 
b) Bursaries. 
 
If a subcommittee fails to provide feedback, no budget will be allocated. 
 
The budget for the Eurasia and the Middle East Subcommittee will be discussed further. 
 
Action items 
 Each subcommittee to provide Tarmo Koll with their expectations for the budget by July. 
 Tarmo and David Goodsall to write paper on breakdown of budget. 
 

13. Subcommittee reports  

 IAA Fund  
Chris Daykin, Chief Executive of the IAA Fund, presented the reports on the events in Lomé, April 
24–26, and Yerevan, May 6–8, 2013. 
 
It was noted that the amounts mentioned in the reports are provisional as not all the 
reimbursements have been processed. 
 
Renata De Leers, Secretary of the AWB Committee, informed members that 20 participants 
followed the AWB training that was also provided in Lomé. 
 

 Africa Subcommittee  
Guillaume Moussa, Co-vice-chairperson of the SC, presented the report on behalf of the Africa 
Subcommittee. It was noted that the Zambian association had applied for IAA associate 
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membership. 
 
Thierry Poincelin updated participants on the training the trainers project. He announced that the 
first part of the project will begin in mid-June. Seventeen trainers have been selected from a 
variety of French-speaking countries. The training is split into two sections, the first of which 
consists of two courses lasting two weeks. At the end of the first section, it is intended that 
participants will be able to train actuarial students for the first year of their Masters degree. The 
second part (specialist training), completes the course. The project has the official support of the 
IAIS. Thierry informed members that he has spoken to the French foreign minister to see if it is 
possible for students to receive bursaries. 
 
Giovanna Ferrara reported on the meeting with some of the French-speaking actuaries at the 
congress in Togo, on April 25, 2013. Some concerns had been raised regarding accreditation and 
recognition of actuaries, and various solutions had been suggested, including alterations to the 
programme of future African Actuarial Congresses and a publicity/awareness programme. 
 
 Asia Subcommittee  
Estella Chiu, Vice-chairperson, gave a brief update on four countries in Asia currently being 
assisted by the Asia Subcommittee.  
 
 Vietnam: Discussions are currently underway to form a local association. A visit to the 

Association of Vietnam Insurers and Ministry of Finance will be arranged in early October 2013. 
It was noted that the French association has been running an education programme in 
Vietnam for 10 years. It was suggested that Stéphane Loisel be contacted for more 
information. The Institute and Faculty of Actuaries also has a representative (Stuart Leckie) 
who is currently based in Hong Kong; he may be able to help with contacts in Vietnam. 

 Sri Lanka: AWB provided support in preparing for the IFoA exams. Association is working 
towards becoming a Full Member in two to three years’ time; it has three qualified actuaries. 
Liyaquat Khan and Darryl Wagner had met with representatives in Mumbai during the Global 
Conference of Actuaries in February 2013.  

 Bangladesh: The Asia Subcommittee hopes to appoint a relationship manager and reach out 
to assist Bangladesh. There are currently 30 students sitting IFoA exams, and 20 taking Indian 
exams. 

 South Korea: The Institute of Actuaries of Korea has applied for Full Membership of the IAA, 
and this was on the Council agenda for approval (Secretarial note: this will now be on the 
agenda for approval in Singapore). 

 
 Latin America Subcommittee  
An update on the work of the subcommittee was provided by José Luis Lobera, Chairperson. 
 
 Bolivia—currently has two actuaries, and has been approached by Ignacio Del Barco regarding 

the Training the Trainers project. 
 Chile—working towards full membership. The SC is still working with them on this. 
 Colombia—Ignacio has been helping the Asociación Colombiana de Actuarios with its 

application for full membership of the IAA. Approval of this application is a Council agenda 
item (Secretarial note: this application was approved). Ignacio is working with the Colombians 
on the Training the Trainers project, as well as the French, Portuguese, and Spanish 
associations.  There is also an event which will be attended by the Colombian actuaries on 
September 2–3 (post meeting note: this is now to be on 25-26 November), and it would be 
beneficial if representatives from the IAA could also attend. 
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 Costa Rica—Approached by Ignacio regarding the Training the Trainers project, currently has 
approximately 4/5 actuaries. 

 Ecuador—currently has 12 actuaries, and has been approached by Ignacio regarding the 
Training the Trainers project. 

 Peru—An association has been formed, consisting of 14 actuaries, Ignacio has worked with 
them in a mentorship capacity. An IAA Fund seminar is planned in Lima, Peru on September 
5–6, 2013. 

 Uruguay—Uruguay has a new association.  
 
It was agreed that the templates for the Asia Subcommittee be adopted by the other 
subcommittees. 
 
Action items 
Bangladesh: appoint a relationship manager. 
Colombia: José Luis to send an e-mail inviting representatives to attend event in Colombia 
Peru: prepare for IAA Fund seminar. 
 
Secretariat to: 
- adopt Asia SC templates for other subcommittee work plans (done); and 
- upload presentations and documents from the events in Lomé and Yerevan. 
 

14. Upcoming IAA Fund activities   

 Meeting in Singapore on October 14, 2013, between the IAA Council and Committee meetings 
and the 17th East Asian Actuarial Conference. This will be a one-day event with a reception. 
Estella Chiu will lead the organization of the agenda, speakers etc. 

 IAA Fund seminar on September 5–6, 2013, in Peru—list of invitees needs to be agreed upon. 
 
Action items 
- Estella to lead the preparation for the meeting in Singapore; 
- Latin America Subcommittee to create a list of invitees, and prepare for the event in Peru. 
 

15. Preparation for ICA 2014  
The chairperson reported on the meeting that had taken place between himself and Mary Frances 
Miller, Chairperson of the Education Committee.  
 
An Education/Accreditation/Advice & Assistance session will take place during the ICA 2014. 
Representatives from various countries will attend to discuss common errors that are made when 
associations apply for full membership of the IAA. There may also be smaller face-to-face 
meetings. 
 
There will be an Advice & Assistance Committee reception on Monday, March 31, for attendees 
from less-developed countries. 
 
Action item 
Mary Frances to write the preliminary paper by June. 
 

16. Other Business 
Ibrahim Muhanna informed members that he has resigned from the AWB Section Committee. 
 

17. Summary of action points 
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Minute 
Item 

Topic Action Responsibility 

4 Potential Discipline Support to smaller 
associations 

SCs to feed back to Bob 
needs of associations in 
their regions 

Regional SCs 

  Provide feedback on 
paper to Bob by June 30 

A&A Committee members 

5 SC ToRs Write draft procedure for 
nomination of  SC  
chair/VCs 

Thierry Poincelin 

8 18. Establishment of new Operations 
Subcommittee  

19.  

Draft ToRs José Luis Lobera 

10 20. IAA Education Goals and Survey  
21.  

Send information re. 
universities to Chris by 
June 14 

Committee members 

12 22. Budget Tarmo and David 
Goodsall to write paper 
on breakdown of budget 

Tarmo Koll and David Goodsall 

 23.  SCs to provide 
expectations for budget 
by July 

Regional SCs 

 
 

18.Close of meeting  
The meeting concluded with the chairperson thanking all those present. 

 
The next meeting of the Advice and Assistance Committee will be held in Singapore, October 11, 
2013, at 14:00. 
  
 
 
Respectfully submitted, Carla Melvin 
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Attendance List 
 
Chairperson: Tarmo Koll (Eesti Aktuaaride Liit) 
Vice-chairperson: David Goodsall (Actuaries Institute Australia) 
 
Secretary: Carla Melvin 
 
Members: 
Marcos Barretto Júnior, Instituto Brasileiro de Atuária 
Jean Berthon, Institut des Actuaires 
Bob Conger, Casualty Actuarial Society 
Chris Daykin, Institute and Faculty of Actuaries 
Renata De Leers, Institut des Actuaires en Belgique 
Giovanna Ferrara, Istituto Italiano degli Attuari 
Stuart Leckie, Actuarial Society of Hong Kong 
Steve Lehmann, American Academy of Actuaries 
José Luis Lobera, Colegio Nacional de Actuarios A. C. 
Robert McKay, Canadian Institute of Actuaries 
Ibrahim Muhanna, Lebanese Association of Actuaries 
Ulrich Stellmann, Deutsche Aktuarvereinigung e. V. 
Yoshihiko Tsuji, Institute of Actuaries of Japan 
 
Executive Committee Liaison 
Masaaki Yoshimura 
 
Observers: 
Thomas Béhar, Institut des Actuaires 
Réjean Besner, Canadian Institute of Actuaries 

Estella Chiu, Actuarial Society of Hong Kong 
Ignacio Del Barco, Col.legi d'Actuaris de Catalunya 
Andrew Gladwin, Actuarial Society of South Africa 
Keith Jones, Institute and Faculty of Actuaries 
Tim Mattimoe, IAA Secretariat 
Guillaume Moussa, Deutsche Aktuarvereinigung e. V. 
Tomio Murata, Institute of Actuaries of Japan 
Vladimir Novikov, Russian Guild of Actuaries 
Juan Carlos Padilla, Colegio Nacional de Actuarios A. C. 
Thierry Poincelin, Institut des Actuaires 
Michael Smith, Casualty Actuarial Society 
Cisca Venter, Actuarial Society of South Africa 
Jeffery Yong, Financial Stability Institute 
 
Regrets 
Darryl G Wagner, Vice-chair  
Themba Gamedze, Actuarial Society of South Africa 
   
 
 

  

 


