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As of January 1st, I have had the honor to act as President of our 
Association.  These five months have most certainly been the most 
intense five months in my professional life. 
 
Acting as President is a great responsibility, and in order to fulfill 
said responsibility, one must have the support of a team made up by 
the Immediate Past President, the President Elect and the Secretary 
General, as well as with the Ottawa Office. I would like to thank Jim 
Maginnitie, Alf Guldberg and Yves Guérard for their invaluable help, 
and also the excellent team in Ottawa led by Nicole and assisted by 
Chris and Katy. 
 
In representing the IAA in official functions I have also enjoyed the 
help of dedicated colleagues such as Tony Coleman and Paul 
Thornton, whom I thank for their valuable cooperation.  This is how, 
as a team, we have been able to participate in various events in 
which the presence of the IAA’s leadership has been called for. 
 
Alf represented us at the Faculty Council Dinner last January, as well 
as in the Presidents’ Forum held in London only a few weeks ago.  
The presence of Tony Coleman at the Financial Stability Institute in 
Kuala Lumpur, and that of Paul Thornton at the Conference on 
Private Pensions in Manila was of the essence. 
 
In February I had the opportunity to attend the 6th Global 
Conference of Actuaries in Delhi, where I was able to witness an 
event that impressed me quite a bit.  The quality of the papers 
presented there was outstanding and I am certain that our 
profession in that corner of the world is undergoing an impressive 
development.  I would like to underscore the leadership of our good 
friend Liyaquat Khan.  I would also like to call attention to the 
Solvency Task Force presentation, which Yves mentioned a while 
ago, which was carried out by a valuable team headed by our 
colleague R Kannan. 
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In April I participated in the Forum of Mexican Actuarial Schools, 
held in Guadalajara.  The Mexican actuarial profession is working on 
the process in order to meet the 2005 deadline concerning the IAA 
Syllabus. 
 
That same month I took part in the realization of the International 
Health Colloquium held in Dresden.  It was a moment of great 
satisfaction, since this was the first event to be carried out by the 
Health Section since its recent founding. Howard Bolnick will surely 
be commenting on this later.  
 
I also attended the DAV’s Annual Dinner and was most impressed by 
the growth and development that our profession is experiencing –
and is sure to experience in the future-- in Germany, under the 
current leadership of Kurt Wolfsdorf. 
 
And this week, together with many of you, I attended the Centennial 
Dinner that our hosts, the Swedish actuaries, regaled us with.  This 
Association has had a brilliant performance throughout its existence. 
 
As we can see, in Asia, America, Europe and in general in all the 
corners of the world, the actuarial profession is experiencing 
significant growth and substantial development.  
 
As President, I have participated in the Strategic Planning 
Subcommittee and, needless to say, in the Executive Committee.  
We shall report on their progress later on. 
 
As we shall see in these reports and in those submitted by the 
Committees and Sections, actuaries face significant challenges and 
opportunities. 
 
Throughout the rest of my commission as President, with the 
support of all the other Officers and, indeed, with your support, I 
hope to lead the work of the IAA so as to meet those challenges and 
take advantage of these great opportunities.  I hope that in 
November, in Washington, I will be able to submit a positive report 
on the efforts undertaken to this end. 
 
Thank you very much. 
Luis Huerta 
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