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My Dear Colleagues: 
 
Eighteen months ago, in Birmingham, when you decided to make me the great honour of 
electing me as the first president of the new IAA, I said that we had, in my view, several 
priorities for the next months and years.  Those priorities were:   

 
• To make every effort possible to gain and develop the public trust by promoting high 

standards for professionalism, which meant to provide our associations with a core 
syllabus and education guidelines, and to start to elaborate a common framework for 
the establishment of worldwide recognized standards of practice.  In my view, we 
have progressed very well in this direction in the past 18 months.  We have approved 
the core syllabus and issued our first press release on that, and created the Committee 
on Professionalism.  In the meantime, we continue to work on recommendations for 
standards for social security actuaries.   

• Secondly, we wanted to expand our presence in the world and to promote the 
establishment of actuarial clubs and associations in countries where there was no 
organized actuarial body.  A very important decision was the establishment of the so-
called China Committee.  We thank the IPEF Delegate, Max Lacroix, for having 
organized two international seminars for the leaders of the actuarial profession in 
what we call actuarially-developing countries or regions:  one in Riga, Latvia in 1998, 
and one in Accra, Ghana in 1999.  Both meetings have been great successes.   

• Finally, we wanted to develop good relationships with international organizations and 
reinforce our links with other professional bodies in order to be in a position to 
promote our profession and our points of view on topics that concern us directly.  
This led to the creation of the Committee on Supranational Relations.   

 
We also wanted to ensure that the new IAA would continue to comply with its traditional 
aims, at least to continue to provide individual members with opportunities to gather at 
international congresses, and to encourage actuarial research and development in 
particular areas of practice.  This proposal was established through the formation of the 
Committee for Services to Individual Members.  We were very pleased to approve 
recently the creation of a new section, the IACA, which may soon be followed by a new 
section on pensions which Chris Daykin will comment on later.  Many progresses are 
being made and we can be very satisfied of the work of the IAA in 1998.   
 
I will not count the number of papers produced by some committees, like the IASC 
(International Accounting Standards Committee) Insurance Committee.  Much work 
remained to be done and the challenge must continue.  We must extend our activities to 
encompass all the traditional activities and exercises of the actuarial profession, like the 
syllabus.  Also, we have to think about the possibility, or necessity, of putting into 
practice the global tent concept dear to the hearts of many of us.  At the lunch yesterday, 



some actuaries gathered to discuss the establishment of a study group on a project entitled 
“actuaries without borders”, which is an idea which was proposed to us in a very 
challenging speech given at the SOA convention in San Francisco.  We have established 
this study group and we have asked Éric Vivier to be the secretary.  We will ask one very 
prominent US actuary, Ian Rolland, to chair the group if he agrees.  Anyone interested in 
participating in the discussions can reach the group secretary, Eric Vivier at the following 
email address actuev@aol.com.   
 
Let me now conclude by saying that I spent one and a half years of real happiness 
working with all of you:  chairpersons and members of our committees, with our 
President-Elect, Catherine Prime, our Secretary General, Yves Guérard and with our 
Executive Director, Nicole Séguin, who is so helpful and with the Secretariat in Ottawa.  
It is very rewarding to work with all of you who give so much of your time with 
commitments to the actuarial profession.  Thank you very much and thank you for your 
attention. 
 


