
 
 

On the 23-27 January, a 5- days workshop providing extensive tutorial of exam C was successfully 

delivered by AWB volunteer Carlos Arocha in Yerevan, Armenia, thanks to the collaboration of the 

Actuarial Society of Armenia (ASA) with the Central Bank of Armenia (CBA). This jointly-organized AWB 

workshop prepared local actuaries for SoA Exam C, “Construction and Evaluation of Actuarial Models.”   

As in many countries, one of the fastest ways to start building actuarial capacity is to motivate junior 

actuaries and young graduate students to write the preliminary SoA exams. The fact that a few exams 

are administered via computer-based testing makes it easier for candidates to engage in this venture. 

Even if candidates do not complete the ASA requirements, they typically find it useful to apply the 

gained knowledge to their day-to-day work, and enrich their experience.  

The Exam C preparation course was a remarkable experience. The audience was quite familiar with the 

topics included in the exam syllabus, so the emphasis was geared to problem-solving, and the discussion 

of exam-passing techniques. A few R scripts were also presented to pique the attendees’ interest on 

actuarial applications and insights. Credibility Theory motivated lengthy but intellectually rewarding 

reviews. It is evident that this preparation course was not an isolated project, but part of a large effort 

to grow the profession. It is expected that a few candidates will successfully pass some of the 

preliminary exams in 2017, and one or two candidates will be awarded SOA associateship within the 

next couple of years.  

There were over 10 participants partaking in this workshop of whom ranged from Responsible Actuaries 

to Board Members and Supervisor Actuaries in the Armenian insurance industry. This exam C workshop 

not only provided participants with the key concepts and processes of Loss Models, but more 

importantly real-life case studies where the practical application topics such as that related to combined 

distributions and exposure rating were new to the most of the audience and can now be used in their 

day to day job. It suited also to the students’ needs as they mainly get theoretical/technical education in 

Armenia.   

This jointly organized C-Exam workshop by the ASA, CBA and AWB received excellent feedback from 

participants and worked to deepen the industry’s knowledge about Construction of Loss Models in 

Armenia. The trainer expressed a good attitude and initiative to share his own practical experience with 

students.  

Carlos Arocha, the AWB teaching volunteer, had started his career in Mexico. He is an actuary 

specializing in strategic actuarial and Enterprise Risk Management (ERM) advisory services. In his role as 

Managing Director of Arocha & Associates GmbH, he provides expert consulting on Solvency II, Swiss 

Solvency Test (SST), and other economic solvency capital paradigms. Carlos qualified as a Fellow of the 

Society of Actuaries (US) and is a member of the Swiss Association of Actuaries. He serves as 

Chairperson, International Section Council, Society of Actuaries, and Ambassador for Switzerland of the 

Society of Actuaries. 

 


