
 

 

 
 
 

ASTIN COMMITTEE – Manchester (UK), July 13, 2008  
 
 
Attending: Peter Boller, Hans Bühlmann (joined during discussion on item 2b), 

Andrew Cairns (from 13.15), Chris Daykin, Dave Finnis (phone), David 
Hartman, Mette Havning, Tor Eivind Hoyland, Henk Kriek, Jean Lemaire, 
Edward Levay, Charles Levi, Jose Luis Lobera, Yuji Morimoto, Hervé 
Odjo, Harry Panjer, Nino Savelli, Arne Sandstrom  

 
Guests:  Colin Czapiewski (UK), Matti Ruohonen (Finland) , Julian Oliver (Spain), 

Angela van Heerwaarden and Bart Kling (Netherlands) – all agenda item 2 
 
1. Call to order and welcome (13.00) 
 
a) Welcome 

Harry Panjer welcomed everybody. 
 

b) Appointment of Jean Lemaire as Honorary Chairman of the ASTIN Committee 
 

The Committee unanimously appointed Jean Lemaire as Honorary Chairman. Jean 
has provided extraordinary service to ASTIN over more than thirty years.  He first 
served on the ASTIN Committee in 1981 and has served as Chairman for 7 years. He 
has been responsible for organizing numerous ASTIN seminars in developing 
countries as well as organising the distribution of actuarial texts to universities in 
actuarially developing countries.  He also served on the Editorial Board of the ASTIN 
Bulletin for many years.  Finally, and not in his capacity as an ASTIN Council 
member, he has published many very significant papers in the ASTIN Bulletin since 
the 1970's.  
 
Jean thanked the whole group of wonderful people he has worked with over these 
many years in return. 

 
2. Colloquia Reports 
 
a) Manchester 2008 – U.K. (Chris Daykin, Andrew Cairns, Colin Czapiewski) 

 
The meeting will be held from 13 – 16 July in Manchester. The meeting of the 
Committee is planned for the 13th, with the ASTIN dinner that evening in the 
Midland hotel. The formal opening will take place on Monday. In the evening a civic 
reception will take place in the presence of the Mayor of Manchester followed by a 
formal dinner. 
 
There will be a morning session on Tuesday. The guests can choose for a trip to 
Tatton Park and Chester for the afternoon. 
 



   
13 July 2008 
Page 2. 

 
 

Wednesday is a full working day, which will be closed by a gala dinner at the 
Imperial War museum.   
 
Keynote lectures are by David Ingram (S&P), Julia Slingo (University of Reading) on 
climate change and Christian Genest (Laval University – Canada) on Accounting for 
Extreme-Value Dependence in Multivariate Data.  
 
The sponsors are recorded in the program booklet. The scientific programme consists 
of 43 submitted papers. 
 
Andrew Cairns informed the Committee that there is a good range of different topics, 
with 3 parallel sessions for most topics. It was recently announced that there will also 
be a speakers’ corner. 

 
b) Helsinki 2009 

 
Matti Ruohonen, chair of the scientific committee, presents the programme on behalf 
of Jukka Rantala.  
 
The colloquium will be held from 1 – 4 June 2009 at the Scandic Marina Congress 
Center in memory of Teivo Pentikainen (1917 – 2006).  There is a good range of 
hotels available at various prices.  

 
The scientific programme is 
 Topic 1 – Internal models in non-life insurance, such as whole company models 

and partial models. Especially this topic will be dedicated to the memory of Teivo 
Pentikainen; 

 Topic 2 – Past claim reserving methods, including best estimate, risk margin, 
standard deviation, confidence interval and discounting; 

 Topic 3 – Non-life insurance and national economics, including economic cycles, 
inflation and non-life insurance and lessons to be learned from the banks; 

 Topic 4 – Securitization in non-life insurance; 
 Speakers corner, if needed; 
 Panel discussion on climate change and the actuary. 

 
Likely keynote speakers are: 
 Topic 1 – Jukka Rantala (managing director of Finnish Center for Pensions) and 

Chris Daykin (former Government Actuary UK); 
 Topic 2 - Piet de Jong (Macquairie University); 
 Topic 3 – Seppo Honkapohju (member Board Bank of Finland); 
 Topic 4 – Unknown (Swiss Re). 
 Climate change – Peter Hoeppe 
 
The likely fees for participants are € 920 (after 1 March 2009 € 1.120) and for 
accompanying persons € 450 (after 1 March 2009 € 490). The fees for academic 
participants amount to € 490. 
 
An extract of the social programme is 
 Welcome reception at the conference centre; 
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 Helsinki City reception; 
 Congressional dinner Suomenlinna (islands), a UNESCO World Heritage area; 
 Tour to Porvoo, a medieval town 50 km east of Helsinki; 
 And there will be many pre / post conference trips. 
 
The IAA council meeting is in Tallinn just before the colloquium. 
 
For the colloquium, not that many sponsorships are expected. 
 
Harry Panjer mentions that ASTIN has made € 12.500 available for bursaries.  
 

Hans Bühlmann has joined the meeting during the presentation on Helsinki. 
 

c) Proposal from Spain 2011 
 
The Instituto de Actuarios Espanoles was created in 1943.  
 
A summer school of the Group Consultatif was held in 2007. The first Iberian 
congress in 2008. 
 
Spain proposes to hold the ASTIN colloquium in Madrid in 2011, together with the 
Iberian congress. The organisation committee feels there will be synergies: 
 Two congresses, one organisation 
 One location, two places 
 Higher attendance, leading to a bigger success. 
 
The locations will be the Madrid Congress Hall for ASTIN and the Mapfre 
convention centre for the Iberia congress.  
 
There are three options regarding the dates, being: 
 21, 22, 23, 24, 25 June  
 The end of June 
 The first week of July 
 
Provisional fees are: 
 ASTIN standard € 1.000; academics € 500 
 Iberian congress: IAE / IAP / CAC / EHAE € 250; others € 500 
ASTIN attendees are free to enter the Iberian congress, and the attendees of the 
Iberian congress have limited access to ASTIN. 
 
The provisional lay-out of the programme is: 
 Tuesday 21 June registration 
 22 June sessions in morning and afternoon 
 23 June sessions in the morning and an excursion in the afternoon. 
 
There is a wide range of hotels at various prices and public transport is good. Also 
good flights are available. Madrid is a green city with a lot of culture.  
In addition, a 2.5-minute video of Madrid is shown. 
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Depending on the date the excursion can be on Saturday. Jean raises the question if 
this is included in the pricing and whether a post-meeting excursion will work. 
 
Harry has some concern about the concept of two meetings. Having the ASTIN 
meeting in Spain should attract more interest from Spain and Portugal. If the meetings 
are separated, there are no benefits. The Spanish organisation has been thinking about 
this. If the meetings were held together, the fees would have to be raised for locals 
and would go down for ASTIN. The fees are not compatible at the moment.  
 
Hans asks if the organiser would be IAE or also other Spanish organisations. The 
answer is that this is a joint effort. The new Boards of the Spanish organisations are 
communicating very well. Dave has been present at the first Iberian meeting and 
confirms it all worked very well, including communication between organisations. 
 
Jean stresses the importance of having a good contingent of local actuaries at ASTIN. 
 
Chris suggests having a joint day, for example the first day for both conferences. But 
then the duration of the meetings may be an issue. 
 
Financing the meeting is a local issue. 
 
Andrew points out that the cost of a social programme is high. 
 
The organisation asks ASTIN to add a member to the scientific committee in Madrid. 
 

d) Proposal from Netherlands 2013 
 

Angela van Heerwaarden and Bart Kling present the proposal for The Netherlands.  
 
The Actuarieel Genootschap (“AG”) is strongly motivated to organize the ASTIN 
Colloquium in 2013 since the AG exists 125 years. There is a perfect fit with the IAA 
meeting. Further, by then, the last ASTIN meeting in the Netherlands (Scheveningen 
1987) is more than 25 years ago. 
 
The planned location is The Hague, a residential city with many hotels in different 
categories and many opportunities for social events. The first choice in option is the 
Kurhaus, which is describes as a luxurious, compact but spacious environment. Other 
locations are in option. 
 
The planned timing is to have the ASTIN colloquium from 20 – 22 May 2013, with 
the IAA meeting from 23 – 26 May and the AG meeting from 25 -26 May. 
 
The Colloquium Committee is chaired by Bart Kling and the Scientific Committee by 
professor Rob Kaas from the University of Amsterdam. Rob is assisted by Angela 
van Heerwaarden and Dennis Dannenburg. The program is to be decided. 
 
Regarding the financials, the AG is fully responsible. The conference fees will be in 
line with historic colloquia. Sponsorships will be possible. Hotels will be available in 
different price classes and bursaries for PhD students to be decided. 
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The track record of the AG is ASTIN 1987 (Kurhaus, The Hague), AFIR 2003 
(MECC, Maastricht) and Colloquium Groupe Consultatif 2008 (World Forum, The 
Hague). 
 
A disadvantage of the days is that the first day is Whit Monday, which is a holiday in 
some countries. Since the meetings are back to back, there is no alternative.  
 
Harry raises the point that the timing of all the meetings in this week is a challenge. 
Also, it is worth having a view on the invitations for international guests for the AG 
meeting. There is not much overlap with the IAA, perhaps half a dozen people.  
 
Dave advises to seek sponsorships. 
 

Discussion on locations for future seminars 
 
2011 
Chris is concerned if there were to be no reasonable Spanish contingent at the meeting. 
Tor also has some concerns. Commitment of the organisations is required. 
 
According to Hans, the Committee needs to participate in the organisation committee and 
6-months interim reports are required. A concern is to lock out local people. Reports 
should not be written by one or two people 
 
Some international meetings in Spain did not happen (IAA and Group Consultatif), so we 
should have some caution. There are no other offers for 2011. 
 
It is decided to go ahead, have interim reports every six months. Chris Daykin will act as 
liaison. 
 
2012 
This year is still open. It could be held elsewhere, possibly joint with AFIR / Life. New 
Delhi and Mumbai are mentioned as options, as well as Mexico. 

 
2013 
The proposal of the Netherlands is accepted. The ability to organise such a meeting is 
clear. The diversity of meetings in 2013 is somewhat of a concern. 

 
e) Strategies for increasing attendance at ASTIN Colloquia 

 
Some ideas are raised: 
 Provide funds for promotion of  CAD 40.000 (around € 25.000); 
 Location, cost and scope are important. ASTIN is narrow compared to IME. 

ASTIN and AFIR combined are perhaps more interesting; 
 Have demo’s etcetera around the programme; 
 Panel discussions; 
 Add risk management to the programme; 
 Provide bursaries for participants younger than 30. 
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Further discussion is deferred to the end of the meeting. 
 

3. Role of ASTIN in ICA 2010 
 

In 2010 no ASTIN colloquium will be held. Nonetheless resources of ASTIN can 
help to organise ASTIN-type topics. There is no specific request yet. Dave points out 
CAS members are willing to organise sessions under ASTIN banner. 

 
4. Secretary’s Report – Henk Kriek 
 

The minutes of the Orlando meeting dated 19 June 2007 were approved without any 
comments. And also the draft notes of the General Assembly of 22 June 2007, to be 
approved by the General Assembly of 16 July 2008. 
 

5. Treasurer’s Report – Nino Savelli 
 
a) Approval of Report 1 January 2007 – 31 December 2007 

 
Nino presents some highlights of his written report: 
 Since 2005 ASTIN financial statements are made on a calendar year basis. The 

financial statement FY 2007 follows the financial statement for the year 2006 
(approved by ASTIN Committee held in Orlando on 19th June 2007) and has to 
be submitted for approval to ASTIN General Assembly to be held here in 
Manchester on 16th July 2008. 

 The financial result of FY 2007 is a loss for EUR 31.982 (a loss of 14.920 over 
2006 and a profit of 42.574 in the year 2005 were registered). The difference with 
the 2006 result is mainly due to the increase in institutional ASTIN expenses (as 
Bulletin expenses, seminars, bursaries, secretariat fees, audit expenses, etc.). 

 As regards to ASTIN membership, in the whole year 2007 (see Table 3) the IAA 
Secretariat has been collecting annual fees for the total amount of CAD 70.160 
(60.240 in 2006 and 61.760 in 2005) from the local associations, for either 
ordinary members and benefactor members. 

 The total value of ASTIN assets as at 31st December 2007 is EUR 1.078.290 
(1.083.445 in 2006). These assets include bank accounts, short-term bank deposits 
and assets portfolio.  
 The operational ASTIN bank accounts are located at Delta Lloyd Bank in 

Brussels (n. 1 account in EUR) and at DeGroof Bank in Luxembourg (n. 4 
accounts in EUR, USD, CHF and GBP). During the year 2007 n. 2 new bank 
accounts have been opened in Ottawa (in CAD and USD currency 
respectively) in order to facilitate the payments made by IAA Secretariat on 
ASTIN’s behalf. 

 All of these accounts have a total liquidity as at 31st December 2007 
corresponding to EUR 43.843 (5.430 in 2006). 

 As regards the ASTIN asset portfolio, its value at the closing date is EUR 
1.034.446 (1.081.034 in 2006), mostly invested in Government Bonds, listed 
Shares and Funds. The ASTIN portfolio is managed by DeGroof Bank in 
Luxembourg.  

 The changes in the assets portfolio from 1st January to 31st December 2007 
relate to realised capital gains for EUR 17.361 and unrealised capital losses 
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for EUR 2.277, with a positive net effect of approximately EUR 15.000 on the 
2007 financial result (in year 2006 the net effect was EUR 17.500 
approximately). 

 As indicated in the present financial statement, both the ordinary incomes 
generated by the ASTIN portfolio and the fees amount cover rather sufficiently 
the “standard” expenses of ASTIN.  

 As to ASTIN Bulletin, the expenses for printing and shipping the two issues 
concerning May and November 2007 have been charged on the Profits & Losses 
of FY 2007 for EUR 65.028 (61.560 in 2006 and 52.534 in 2005). The amount of 
royalties concerning the ASTIN Bulletins 2007 has been EUR 2.587 (3.653 in 
2006). Moreover, because of the new structure of the ASTIN Bulletin being now 
the Journal of the IAA, since 2007 ASTIN section receive contributions for 
ASTIN Bulletins expenses not only by AFIR section but also from the other 
sections. 

 Since a few years the ASTIN accounts have been audited by IAA’s auditor. At the 
moment the financial statement 2006 is under auditor’s review. 

 
Jean Lemaire notes that royalties are decreasing and asks if this requires attention. 

 
The Treasury report on 2007 is approved by the Committee. Nino is thanked for his 
work. 
 

b) Dues level for 2008 
 
The Treasurer proposes to keep the individual ASTIN fees at the same level (CAD 40 
for Ordinary Members and CAD 80 for Benefactor Members), notwithstanding the 
loss occurred in 2007. The dues have been unchanged since 1977. The Committee 
supports this proposal. 
 
 

c) Contribution to bursary fund for ICA 2010 
 
The current bursary fund is CAD 40.000. The Committee approves the proposal to 
increase this to CAD 50.000 for ICA 2010 without any commitment for future 
colloquia. 
 

6. Editor’s Report - Andrew Cairns  
 

Shaun Wang, who has been an editor for 3-4 years, announced last year that he would 
step down. He is winding down his activities. Andrew thanks Shaun for his 
contribution. 
 
Sam Cox is continuing as editor. New editors are Michel Denuit (non-life/statistics) 
and Pierre Devolder (financial). Alois Gisler steps down after many years on the 
editorial board and as an editor. Andrew Cairns expresses his thanks for the great 
work Alois has done over the years.  
 
The cover of the ASTIN Bulletin has changed. There is a new subtitle “The Journal of 
the International Actuarial Association”. The Life and PBBS sections have joined to 
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subscribe to ASTIN, and hopefully the Health section will follow. IACA appears not 
to be interested. The Editor in Chief is happy to welcome all types of papers to the 
ASTIN Bulletin.  
 
Since last year’s meeting, two issues of the ASTIN Bulletin have been published 
(volume numbers 37.1 and 37.2). Number 37.2 contains an invited historical paper on 
the history of the first 50 years of ASTIN by Hans Bühlmann. Volume 38.1 was sent 
out two weeks before the colloquium. This volume contains 17 articles, 12 of which 
are ASTIN related.  
 
On the administrative side, this is a period of transition from Atlanta to Ottawa. 
Christian Levac, who is running the website of the IAA, is the new administrator. So 
far, he has been capable and helpful. After the switch, the intention is to keep closer 
track of registered articles and introduce and electronic submission system, which 
will make the referee process more efficient. Christian Levac is investigating such a 
system. 
 
There was a delay in sending the latest issue due to difficulties with the address 
labels. This is a point of attention since publishing in time is critical for the ISI listing. 
 
The possibility will be investigated to present all papers of the ASTIN Bulletin 
electronically on the IAA website (for members only) – today papers are presented 
electronically on the CAS website one year after being published. 
 
Hans expresses a huge word of thanks to Andrew. 
 
Andrew and his team are thanked for their valuable contributions. 

 
7. Seminars – developing a strategy for more seminars in developing countries to 

support the goals of ASTIN and IAA 
 

Postponed 
 
Hans Bühlmann returns the copies of historical ASTIN documents that he has used for 
his speech on the history of ASTIN. The obvious place to archive them is in Ottawa. 
Harry will arrange this. 

 
8. Review of election of Committee members during General Assembly 
 

The first opportunity for a General Assembly after Helsinki is in 2011.  
 
The IAA enforces term limits. Therefore Edward and Jean will not be up for re-
election. They receive many thanks from the Committee. 
 
The IAA will appoint two new members, being Jukka Rantala and Glenn Meyers. 

 
Henk leaves the meeting and Mette is so kind to make notes of the items that are not 
completed yet, as well as the minutes of the General Assembly. 
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9. Membership and promotion of ASTIN 
 
Postponed 
 
10. Other Business 
 
a) Investment policy  

 
Nino proposes a new investment policy, in line with the IAA’s policy but without 
requirement in CAD. Also there is a smaller share of cash. All members present are in 
favour of the proposal, which also will be sent to the IAA. 
 
Some remarks made are: 
 The policy needs to be specific with a view to our international character; 
 The ASTIN Bulletin expenses are in Euros; 
 What should we do with the money in the future? The investment strategy may 

depend on what we decide to do.  
 

b) Discussion of links between sections  
 
There is a preference for stronger links between sections . However, we do not have a 
structure in ASTIN to communicate with IAA committees and/or sections. Knowing 
more of what is going on in other committees and sections will help us in arranging 
seminars.  

 
Edward Levay points out that chairs of sections should be a member of the executive 
committee. 
 
Dave Hartman explains that ten years ago IAA was restructured. Now only associations 
are members and no longer individuals. At that time there were two sections, now there 
are seven sections. The executive committee consists of 25 people, where the number 
probably should be around 12. In that respect one is looking forward to the final report 
from the Strategic Planning Task Force.  
 
Harry summarises that there are three items of the agenda left, being 2.e (continuation of 
prior discussion), 7 and 9, which are all related to each other. E-mail discussions on each 
of these items will follow.  
 
Vice chairman Mette Havning will focus on the strategy to get more ASTIN members 
and to get more participants to our colloquia.  
 
 
Harry thanked the members of the committee for their participation in the meeting. 
 
The meeting adjourned at 17.58 hrs. 
 
 

Action points 
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Nr Issue Responsible 

1 Strategy to get more ASTIN members and more participants to 
our colloquia 

Mette Havning 

2 Have e-mail discussions on agenda items 2e, 7 and 9 Harry Panjer 

 
 
 
Respectfully submitted, 
 
Henk Kriek 
Secretary 


