
 

 
     

ASTIN COMMITTEE – Bergen (Norway), June 6, 2004  
 
 
Attending: - Andrew Cairns (from 16.30), Chris Daykin, Paul Embrechts, Yasuhide 

Fujii, David Hartman, Christian Hipp, Tor Eivind Hoyland, Henk J. Kriek, 
Jean Lemaire, Edward Levay (from 13.45), Charles Levi, Jim Macginnitie, 
John Ryan, Nino Savelli 

 
- Hans Bűhlmann (from 16.00 – 17.00) 

 
Apologies: - Harry Panjer, Steve Philbrick 
 
Guests:  - Jostein Sørvoll, Erik Bølviken, Steve D’Arcy 
 
1 – Call to order (13.30) 
Edward Levay will be the successor of Jim MacGinnitie as IAA delegate to ASTIN. 
It was noted that the number of IAA sections has recently grown from three to six. 
There are to be no more new individual members of the IAA. 
 
2 – Approval of minutes 25 August 2003 (Berlin) – Levi 
The minutes are approved as written. 
 
The Committee ratified its election of officers August 25, 2003 in Berlin: 

 David Hartman – Chairman 
 Jean Lemaire – Vice Chairman 
 Nino Savelli – Treasurer 
 Henk J. Kriek – Secretary 
 Paul Embrechts / Andrew Cairns – Editors 

 
The bank requires a copy of these minutes, signed by Dave and Henk, showing the 
appointment of Nino Savelli to Treasurer. 
 
3 – Treasurer’s Report – Savelli 
Nino Savelli presents his written report to the Committee: 
 The results of the provisional accounts as at 31 May 2004 for 2003-2004 show a profit 

of € 31.664 (€ 34.960 for 2002-2003), with a net income on investments of € 42.681 
(€ 28.112 for 2002-2003). 

 The assets as at the end of 2003-2004 are € 994.746 (provisionally), including bank 
accounts, bonds, equity and SICAV. This is slightly less than last year. 

 The number of ASTIN members, as reported by the IAA secretariat, is 2.068 for 2003. 
 
Dave Hartman reports from last week’s IAA meeting in Stockholm that auditing and 
possible taxation of section funds is becoming an issue. Alignment to the IAA year of 
account would make sense. The IAA will also research where the accounts should be, 
partly to avoid unnecessary taxation. 
 
The following key issues are discussed: 
 The Committee agrees to use the IAA auditor. However, ASTIN will keep its 

independence. This includes having a treasurer and a separate investment policy. 
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 It will be explored next year if it makes sense to have the bookkeeping done by the 
IAA administration in Ottawa. This is considered to be a good idea, but the quality 
should be assessed first.  

 For both issues above ASTIN should be able to opt out if we do not like the quality. 
 The treasurer, chairman, and secretary should have signing authority for the bank 

accounts.  
 The final accounts for the year July 1, 2003 to June 30, 2004 will be sent to the 

Committee members by e-mail for approval. 
 The Committee supports the proposal of the treasurer to keep the fees at the same 

level (40 CAD for Ordinary Members and 80 CAD for Donating Members). 
 The accounting year will be moved to calendar year. This means that accounts for 1 

July 2004 – 31 December 2004 have to be made. 
 The accounts will remain where they are until the IAA has advised on the location. 

 
The treasurer is advised to look into the circulation of the Bulletin, divided by ASTIN 
members that are not AFIR members, AFIR members and external subscribers. The latter 
category is handled by the printer, Peeters. We need to have a list of these. This would 
also make it possible to check if Peeters sticks to the non-written agreement that ASTIN 
will receive half of the fees for external subscribers as royalties. 
 
Nino Savelli is thanked for his work. 
 
4 – Editor’s Report – Embrechts 
The main issues of the written report are that: 
 Two issues of the ASTIN Bulletin have been published since Berlin, totalling 448 

pages (volume numbers 33.1 and 33.2). 
 In 2003 68 submissions have been received. The rejection rate is steady around 50%. 
 David Dickson, René Schnieper, Gary Venter and Uwe Schmock have joined the 

Editorial Board. Jukka Rantala has stepped down. 
 The Abstracts will also be published in the British Actuarial Journal and Blätter. 

 
The Bulletin is still not appearing under the Social Science Citation Index (“SSCI”). 
Although it was expected to take 5-6 years, this is a concern. A letter will be written to 
SSCI again to make our case, using the very positive ranking of the Bulletin by the 
readers of the Journal of Risk and Insurance. The printer is a factor in being listed. If we 
would for example choose for Elsevier, this would speed up the process. It is decided to 
remain with Peeters given the very positive collaboration and since the Editors would 
expect the cost to increase dramatically otherwise.  
 
There is no written contract with the printer. This will be discussed outside the meeting. 
 
Both the Editorial Board and the other Committee members would warmly welcome the 
expansion of the Bulletin into wider areas. This could even lead to becoming the journal 
of the IAA. The Committee members would agree with a change of the subtitle of the 
Bulletin to something like “Journal of the IAA”, but the title ASTIN Bulletin should 
remain unchanged. A changing scope would have to be reflected in the Editorial Board. 
The treasurer should be involved in setting the price for the members of the other 
sections. 
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The editors will move away from the Workshop section given the negative perception of 
academics (“second rank publication”). [HK: In response to a question about the minutes 
Paul Embrechts clarified this in the footnote below.1] 
 
Paul gives notice that it may make sense that after 10 years another person takes over as 
Editor (after issue 35.2).  This would be around 2005. 
 
The chairman thanks the Editorial Board, and especially Paul, for the excellent work. 
 
5 – Report on Bergen 2004 Colloquium 
Erik Bølviken and Jostein Sørvoll introduce the programme.  
 
There are approximately 185 delegates; no problems are expected. The organization 
committee is confident that a financial break-even will be achieved. 
 
For 6 attendees from countries that normally are not present at colloquia, the fees and 
hotels are granted by ASTIN. This includes 1 person from Lebanon, 2 from Malaysia, 2 
from Morocco and 1 from Estonia. The related € 10.000 expenses are 80% of the 
allocated budget of € 12.500.  
 
There are around 35 contributing papers, including 25 articles for the parallel sessions. 
The articles are all on the web. There is no speaker’s corner this year. 
 
The organization will have 50 printed copies of each paper in the meeting rooms, to be 
available after the presentation. 
 
6 – Report on Zurich 2005 Colloquium – Embrechts 
The chairman of the Swiss Actuarial Association (“SAA”) will present the Zurich 
meeting to the General Assembly. Flyers will be available.  
 
The meeting will be held with one joint day with AFIR. The format will be similar to 
Berlin and Bergen. There will be parallel sessions, but no poster sessions. 
 
The colloquium will be held at a university (ETH Zurich). Hence it will be relatively 
cheap and more accessible for academics. The Committee has approved a budget of € 
12.500 for developing countries on an ongoing basis. The Treasurer will make a provision 
for this in the balance sheet. In case more people will apply than is budgeted for, in 
principle, priority will be given to people who give a presentation. However, the 
Committee feels that more money can be made available if required. 
 
The financing is going well so far.  
 
                                               
1 Clarification Paul Embrechts August 2004: “Though historically the Workshop Section of the 
Astin Bulletin has been (and indeed still is) successful, actuaries in universities have voiced 
concern that a paper accepted as a Workshop contribution may carry less weight in academic 
evaluations as compared to an article. The Editors will hence look carefully at the subdivision 
article/workshop, a possibility being to even give up the Workshop section and only have articles. 
Of course, the Astin Bulletin will keep on striving to obtain excellent applied papers.” 
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Since there are no big hotels, the participants will be more dispersed over Zurich than in 
Bergen. The Committee meeting and the reception will be held in the training center of 
Swiss Re. 
 
Paul Embrechts is chairing the scientific committee. Invited speakers so far are David R. 
Cox, Hans Bűhlmann, Phelim Boyle, Elias Shiu and Thomas Mack.  
 
The ASTIN topics will include 
 Statistical methods for actuarial data analysis in reserving and pricing 
 Securitization of insurance risk 
 Integrated Risk Management 
 Solvency and ALM 
 Practical implementations 

 
The AFIR topics will include: 
 Stochastic interest 
 Embedded options and guarantees 

 
The joint ASTIN/AFIR day will be an academic reflection of the centenary date of the 
SAA. The actual date is 17 June 2005 
 
7 – ASTIN at 2006 ICA (Paris) 
The organisation committee is more open than previously for providing tracks during the 
meeting. This would make it possible for attendees interested in general insurance to 
follow a series of presentations related to general insurance issues. 
 
Charles Levi is designated to chair the scientific committee for general insurance. He will 
also take on the role to lobby for sufficient non-life presence in the plenary sessions, such 
as panel discussions and perhaps outside speakers. 
 
The profits of the last conference have been CAD 53.000 (approximately € 20.000). The 
IAA will match other sponsors for the maximum of this amount. The Committee decides 
to sponsor CAD 25.000 now and another CAD 15.000, if other sections and associations 
come out with at least CAD 15.000.  
 
8 – Seminars – Lemaire 
The increase of Honoraria to $ 250 / 350 (depending on the seniority of the teacher) is 
approved and ratified by the Committee.  
 
Recently meetings have taken place in Moscow, St. Petersburg and Bucharest. There is 
only one more meeting planned; 25/26 December 2004 in Thailand. 
 
Jean advises that more coordination with the IAA is required. Chris Daykin will in future 
have a link to Jean. 
 
The big question is how we can find people to give the courses. In Jean’s experience there 
needs to be a local champion with a strong interest in the subject to organise the course. 
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The Committee expressed to be willing to spend more on seminars in developing 
countries. Also we should do some marketing around this issue. 
 
9 – Election recommendation 
Mette Rytgaard is available for a position in the ASTIN Committee. She has sent her 
resume and her membership is supported by Den Danske Aktuarforening.  
In the opinion of the Committee she is an excellent candidate. Hence she will be put up 
for election in the General Assembly. 
 
At the General Assembly will be announced that a position in the Committee will be 
available next year. Candidates can put themselves up for election. They should be 
supported by a letter of their national actuarial society. 
 
10 – Site selection for future colloquia 
During the meeting presentations are given on the 2007 colloquium, which is the 50th 
anniversary of ASTIN. 
 
Chris Daykin and John Ryan have presented the UK proposal to hold the meeting in 
Oxford. Steve D’Arcy has presented the US proposal to have the colloquium in Orlando, 
jointly with the CAS meeting.  
 
Considerable thought is given by the Committee on these two excellent proposals. After a 
long discussion on the pros and cons it is decided to have the colloquium in Orlando. The 
Committee unanimously expressed that it would be very pleased if the 2008 colloquium 
could be held in Oxford. Chris and John will take this back to the General Insurance 
Board. The Committee has decided that the 2008 meeting can be held in Oxford without 
further voting in case the UK would be prepared to take this on.  
 
11 – Future of ASTIN 
Limited time is left to discuss the topics in the agenda. The brief reactions to the topics 
are: 
a – Be the section of the IAA which is relevant to all general insurance actuaries in the 
IAA - This statement is recognised by all members. It is stated that on one hand it may be 
challenging to achieve this, but that the development of the profession may require a 
wider definition. 
b - Unique blend of theoretical and practical vs. IME – agreed 
c - Provider of meetings or promoter of meetings? – Meetings may not be the only way to 
be of service to the members. Surveys held under new members of other sections suggest 
for example regular electronic newsletters, working parties on the web, open eyes library 
with links.  
Another idea would be to have 1 day topical conferences with prominent international 
speakers. 
d - Colloquium organisers handbook – Dave has sent some material around that will be 
reviewed by the last two organising countries (Christian Hipp and Tor Eivind Hoyland) 
e – Meeting costs too high? – This is an issue that the Committee will continue to take 
seriously. 
f – Attract young members /participants – this is needed  
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12 – Agenda for the General Assembly – 5:00 Monday 
The agenda is approved.  
 
13 - Other business 
The Hachemeister price will go to Don Mango. A copy of a Gunnar Benktander 
contribution on ASTIN in the Scandinavian Actuarial Journal is handed out. 
 
Our rules will be reviewed by Chris Daykin, Dave Hartman and Jean Lemaire: 
 Chris will circulate the rules of the Pension section 
 Jean will convert them to the ASTIN situation 
 The result will be sent around to the Committee members for review. 

This review will include the possibility to accept non full IAA members as members. 
 
The ASTIN General Assembly and finally the IAA Committee on Member Services 
(“CMS”) will have to accept the proposal. To avoid confusion the draft version will be 
cleared with the CMS before the General Assembly. 
 

Action points 

Financial         NS 
•  Signing authority chairman, treasurer and secretary (letter to bank) 
•  Use auditor of IAA 
•  Consider delegation of bookkeeping to IAA 
•  Make 6 month financial accounts for the second half of 2004 in order to shift 

financial year to calendar year. 

Editorial         PE/DH 
•  Letter to SSCI 
•  Successor planning (around 2005) 
•  View on future (that is expansion to other sections),  

including the financial consequences. 
•  Thank Mrs. Baltes during the Zurich Colloquium for her  

accomplishments with the Astin Bulletin. 
 

Rewrite rules         DH/CD/JL 
 
Colloquium Organizers Handbook      CH/TEH 
 
Printer         PE/NS 

•  Contract 
•  Royalties external subscribers 


