
AFIR SECTION COMMITTEE 
 
 

Minutes of Meeting 
Held at Maastricht Exhibition and Congress Centre 

Wednesday 17th September, 2003. 
 
 

Present: 
  
 Jean Berthon (France, IAA Nominee, Chairman) 
 Alf Guldberg (Sweden, Vice-Chairman) 
 Mike Barker (Australia, Secretary) 
 Andrew Cairns (UK, Editor) 

Carla Angela (Italy) 
Arnaud Clement-Grandcourt (France) (second part of meeting, only) 
Tor Eivind Hoyland (Norway) 
Catherine Prime (Australia, IAA Nominee) 
Eric Thorlacius (USA) 
David Wilkie (UK) 
 

By Invitation: 
 
Hugo Berkouwer (Netherlands – 2003 Colloquium) 
Ad Kok (Netherlands) (second part of meeting, only) 
 

Apologies: 
  
 Peter Albrecht (Germany) 
 Bill Chinery (Canada, Treasurer) 
 Robert Clarkson UK) 

 
  
Opening of Meeting: 
  

The meeting opened at approx. 8.00 pm. 
  
1. Minutes of Last Meeting 

The minutes of the last meeting were taken as read, and were approved. 
  
2. Matters Arising from the Minutes 

There were no matters arising from the minutes which were not already on the Agenda. 
  



3. Review of Arrangements for General Meeting 
 
3.1 Draft Agenda.  The proposed agenda for the General Meeting was approved. 
 
3.2 Treasurer’s Report.  The Treasurer, Bill Chinery, was not present, but had sent a 

brief report providing an update on the financial situation.  This disclosed net assets at 
30th June 2003 of CAD 360,751, and a surplus of CAD 22,791 for the six months to 
30th June.  It was considered that it would be more appropriate to provide a full year’s 
figures to the General Meeting, and the Chairman agreed to ask the IAA Secretariat to 
send these before the General Meeting on Friday. 

 
3.3 Re-election of Committee Members.  It was noted that there were two members 

standing for re-election at the General Meeting, Alf Guldberg and Tor Eivind 
Hoyland.  There were no other contestants. 

 
4. Election of Vice-Chairman 

Alf Guldberg reported that he had been proposed to be elected to the position of President 
of the IAA to take effect in 2005.  Because of this, he intended to stand down from the 
position of Vice-Chairman of AFIR, although happy to remain as a Committee member.  
He agreed to continue as Vice-Chairman for another year, and hand over the role at the 
next Colloquium. 
 

5. Report from the Organisers of the 13th Colloquium in Maastricht 
Hugo Berkouwer reported on behalf of the Organising Committee that plans all appeared 
to be under control.  There were 177 registered attendees (including 23 accompanying 
persons), with 22 countries represented. Of particular note were 52 attending from the 
Netherlands, and 43 from the Nordic countries.  Thanks to sponsorship receipts, the 
Colloquium was expected to return a profit to the Dutch organisers, although this did not 
make allowance for the substantial volunteer contribution. 
 
There were 35 scientific papers accepted for the Colloquium. 
 
The organisers were congratulated, and thanked for their efforts.   
 
Discussion took place over the arrangements for the presentation of the Bob Alting von 
Geusau Prize, to take place after the General Meeting on Friday, and the subsequent plans 
for the Gala Dinner at Vaalsbroek Castle. 
 

6. Review of 2004 Colloquium 
The Chairman reported on the background events to the 2004 Colloquium, including a 
proposal from the Hong Kong Actuarial Society, which they had subsequently 
withdrawn.  He tabled a copy of their letter, explaining that they did not feel able to bear 
the financial risk of the proposed Colloquium, partly due to lack of sponsorship, and 
partly due to a competing event in Samos, Greece at about the same time, which they 
believed would affect attendance. 
 



The Chairman then reported that an offer had been received from Harry Panjer, President 
of the SOA, and Mike Lombardi, President of the CIA, to hold a Colloquium in the North 
Eastern part of the United States in conjunction with a planned meeting of their 
investment sections in November 2004.  The date and location were still flexible at this 
stage. 
 
Eric Thorlacius described the typical style of investment meeting in the US.  This focused 
more on panel discussions on current topics, rather than on prepared papers of a scientific 
nature.   It was proposed that the AFIR and SOA/CIA events be run concurrently with 
separately identified sessions, but with registrants being free to attend sessions of either 
event.  There could be joint keynote speakers. 
 
The Committee suggested that a single Organising Committee would be appropriate 
(largely staffed from the SOA Secretariat) but that separate Scientific Committees would 
be needed for each event. 
 
There was discussion concerning the dates and location of the meeting, taking into 
account the IAA meetings already planned for Washington DC during that month, and 
other international events. 
 
It was agreed that the Chairman should respond to the SOA/CIA as follows: 
 
(i) To accept their offer to hold a joint meeting, with the AFIR preference being for a 

meeting in New York around 8th – 10th November 2004. 
 
(ii) That costs were an issue generally, and that particular provision should be made 

for reduced fees for academics and presenters of papers. 
 
(iii) That a request be made for Eric Thorlacius to be a member of the AFIR Scientific 

Committee established for the meeting, and also to perform a liaison role with the 
Organising Committee.  (Note: Hugo Berkouwer agreed to provide consultative 
assistance if needed.) 

 
7. Report from the Organisers of the 15th Colloquium in Switzerland in 2005 

There was no report from the organisers of this event, but Andrew Cairns, who had 
recently been involved in a meeting with the organisers, assured the Committee that plans 
were well in hand for the Colloquium. 

  
8. Report on Proposals for Paris in 2006 

The Chairman advised that the rules precluded a Colloquium within six months of an 
IAA Congress, without IAA approval.  Accordingly, it was proposed that instead of a 
Colloquium in 2006 there would be special AFIR and ASTIN sessions at the Paris 
Congress.  There would be an invitation for an AFIR representative to serve on the 
Scientific Committee for the Congress. 
 



Adjournment of Meeting 
The meeting was adjourned at approx.10.30 pm and then reconvened at 1.40 pm on 
Friday 19th September. 
 

9. Review of Protocol for Organising Colloquia 
Hugo Berkouwer offered to review the Protocol in the light of his experience organising 
the Maastricht Colloquium.  Following this review, the Protocol would then be re-
circulated to the Committee. 
 

10. The ASTIN Bulletin 
The Editor, Andrew Cairns, reported that the journal was flourishing, with an increasing 
number of papers.  Efforts were currently under way to give the Bulletin wider exposure 
on international listings.  Some progress had been made, but the premier ISI listing was 
still eluding attempts.  Obtaining listings would help certain academics achieve greater 
credit for their published articles, as non-listed journals carry less standing in some 
universities. 
 
Carla Angela asked about the accessibility of the ASTIN Bulletin on the Internet.  The 
reply was that the journal is accessible, but with a time-lag as access is via the Casualty 
Actuarial Society. 
 
A second question related to turn-around time for submitted articles.  This was stated to 
be relatively good, with an average of six months.  The situation is helped by the 
flexibility in the size of the journal, which means that there is no back-log of articles held 
over to subsequent issues. 
 
The final point of discussion related to the name of the journal, with the suggestion made 
that the name be changed to “ASTIN and AFIR Bulletin”.  The Editor responded that this 
suggestion was already on the agenda and would be discussed further, but there was 
reluctance to do anything which might damage the brand value that had been built around 
the current name. 
 

11. Report of Prize Sub-Committee – Review of Terms of Reference 
The draft Terms of Reference of the Prize Sub-Committee had been circulated prior to the 
meeting.  It was noted that the Sub-Committee had been granted full delegated authority 
to select the Prize-winner, and did not need to seek ratification of this decision by the 
Section Committee. 
 
The only issue raised was in relation to the length of tenure of the Sub-Committee.  It 
was decided that this should be three years.  With one year already served, the 
membership of the Sub-Committee would therefore be reviewed in two years time.  This 
provision was added to the Terms of Reference, which were then ratified. 
 



12. Report on AFIR Website 
The Secretary had received a report from Nicole Seguin, advising that the initial data-
loading project would be completed very soon, with the abstracts from all previous 
Colloquia loaded or scanned into the website. 
 
The next phase to be investigated was the loading of abstracts of theses and doctoral 
dissertations.  It was suggested that Committee members provide sources of these items 
to Nicole Seguin. 
 

13. Investment Policy  
In the absence of the Treasurer, the review of investment policy was carried forward to 
the next meeting.  In the meantime, the guidelines approved in 2002 would still apply, 
viz. 
 
“(1) At least 50% of the funds must be held in cash instruments 
  (2) The remainder of the funds may be invested in fixed income securities, with maturity 
no greater than five years, and restricted to Canadian or Provincial government credits.” 
 
It was noted that at 30th June 2003 the funds were fully invested in cash and other short-
term instruments. 
 

14. Bursaries 
It was noted that bursaries are intended to cover travel and accommodation costs for 
attendance at a Colloquium.  When a bursary is granted, the host country is asked to 
waive the registration fee for the Colloquium. 
 
Hugo Berkouwer reported that there had been three registration waivers for the 
Maastricht Colloquium, in accordance with the above policy. 
 

15. Review of “Whither AFIR” Paper 
The Committee thanked Hugo Berkouwer and Ad Kok for their work, together with 
Egbert Kromme, in producing the “Whither AFIR” paper, and expressed pleasure with 
the level of discussion which the paper had provoked earlier in the day. 
 
The Chairman stated that AFIR faced important challenges, and should address them as 
would a small company by establishing objectives and a Business Plan to look forward 
for the next five years.  The organisation had ample funds, and was not utilising them to 
the full.  He suggested that a working group be established to develop the Plan, using the 
Internet and possibly an interim meeting to reach agreement. 
 
He further suggested that efforts should be made to establish AFIR groups in each 
country, appealing to each National Organisation for cooperation. 
 
The Chairman’s suggestions were supported by the Committee, and discussions took 
place as to what might be contained in the Business Plan.   



David Wilkie suggested that the Plan should be somewhat restrained in terms of what 
could be achieved, and that AFIR should concentrate initially on areas it knew well.  
Mike Barker suggested that actuaries in general were not well known in the overall risk 
management area, and there should be focus on building the brand of the “AFIR actuary”. 
 
It was decided to delegate specific roles to individual members of the Committee or to 
groups of members by forming the following Sub-Committees: 
 
(i) Business Plan Working Party: Catherine Prime (Convenor), Carla Angela, Jean 

Berthon, with support from the Dutch authors of “Whither AFIR”. 
 

(ii) Liaison with National Associations:  Tor Eivind Hoyland (Convenor), Jean 
Berthon, Alf Guldberg, Bill Chinery, Catherine Prime, Peter Albrecht 

 
(iii) Liaison with other Organisations involved in Financial Risks:  

Alf Guldberg (Convenor), Jean Berthon, Mike Barker 
 

(iv) Research and Co-ordination with Universities: Arnaud Clément-Grandcourt 
(Convenor), Eric Thorlacius, Andrew Cairns, David Wilkie 

 
(v) Communications with Members: Mike Barker   

 
Each Sub-Committee Convenor was charged with developing terms of reference and 
proposals for action in their area at the earliest opportunity. 

 
16. Other Business 

There was no other business. 
 

Closure of Meeting 
 The meeting concluded at 3.15 pm. 
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