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INTERNATIONAL ACTUARIAL ASSOCIATION 
MINUTES of AFIR-ERM SECTION COMMITTEE  

Meeting in Lyon, Tuesday 25th June 2013, 08h00 
 
 
 
Present: Eric Thorlacius (USA, Chair), Andrew Cairns (UK, Vice Chair, Chief Editor 
ASTIN Bulletin), François Bonnin (France), Pierre Devolder (Belgium), David 
Ingram (USA, IAA delegate), Nino Savelli (Italy, IAA delegate), Michael Sherris 
(Australia), Robert Thomson (South Africa), Miwaka Yamashita (Japan) 
Apologies: Carla Angela (Italy, Treasurer), Lazlo Hrabovszki (Germany), Raimond 
Maurer (Germany), Elliot Varnell (UK)  
 
 

1. Minutes of last meeting   
The minutes of the meeting held in Mexico City on 1st October 2012 were 
taken as read and adopted. 

 
 

2. Matters arising from the minutes and Secretary nomination 
It was noted that all matters arising were included in the agenda.  
Because of the request to step down by Raimond Maurer, the Chairman 
proposed the nomination of Nino Savelli as new Secretary. The Committee 
approved, with thanks to Raimond for his work. 
 
 

3. The ASTIN Bulletin 
a) Andrew Cairns reported on issues produced since the last meeting, 

reminding the reasons of transition for the publisher from Peeters to 
Cambridge University Press in 2013 (electronic copies available also 
and visibility). A significant reduction of production costs was 
obtained. 
The 1st volume was in late but a lot of work for transferring was 
required. Both electronic copies and hard copies will be done, the first 
kind will be available on the Cambridge website. PBSS section 
required electronic copies only. 
David Ingram suggested to support the format of electronic copies also 
for e-book readers. 
The citations of AB were very good and the Bulletin got a higher rate. 
The Committee approved the nomination of two new editors: 
- Enrico Biffis: Imperial College of London; 
- Daniel Bauer: Georgia State University  

 
b) In the past the financial risk has been born by ASTIN and we pay a flat 

$10 per member.  ASTIN is seeking a more equitable cost sharing 
plan.  This will be explored further in the fall after this year’s actual 
costs are more clearly known.  A large part of the cost is shipping of 
physical copies and the Pension section, as before mentioned by 
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Andrew, has decided to provide its members only with electronic 
copies to reduce cost.   
The Chairman point out the choice (and in which way) between 
electronic and hard copies. The reduction of costs publishing now with 
Cambridge, should keep the same level of cost pro-capite for AFIR 
(due to previous solidarity by ASTIN section). Some proposal will 
likely come from the next IAA meeting in Singapore in the autumn 
2013. 
 

c) There are proposals to create a second more “qualitative” journal of the 
IAA, providing a platform for policy issues or alternatively to expand 
the editorial scope of the ASTIN Bulletin.  The advisory committee has 
not supported the latter suggestion.  
The Committee agrees on make a different and separate “journal” but 
with a strong connection to international actuarial association in order 
to make it clear also to whom is outside of IAA. The Chairman is 
asking for some volunteers to be involved in the “management board” 
of this new journal.  

 
 

4. The AFIR Prize 
In order to choose the AFIR Prize for ICA 2014 the Chairman is asking the 
availability of some committee members. The Committee approved 
nomination of Pierre Devolder, Andrew Cairns and Eric Thorlacius as 
members of the commission for AFIR Prize.  

 
 

5. Report on the current meeting in Lyon  
François Bonnin representing the French actuarial associations hosting the 
colloquium, reported on the arrangements for the Colloquium. Mr. Bennin 
reported that there were n. 390 registered participants from 37 countries with 
42 AFIR-ERM papers and approximately 80 papers in total for the joint 
AFIR/PBSS/Life Colloquia. With support from sponsors the colloquium had a 
flat result, without loss. The Committee thanked him for his work in 
preparation for the Colloquium. 

 
 

6. Finances 
a. We continue to accumulate surplus and are urged by the IAA to spend 

more money.  Largely this is due to tax issues which does not seem 
like a good reason.  Nevertheless, we should look for ways to provide 
value to the section members. 

b. There is proposal to increase the fee per member paid for IAA support 
to $21, which can be regarded as reasonable given the costs and 
services provided.  This still reflects a 10% discount though we do also 
support the other smaller sections.   

c. Review of budget for 2014 
 
As to financial statements of the section, already contained in the treasurer 
report for the General Assembly, the Excess of Revenues over Expenses in 
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year 2012 is CAD 19,433 that summed up to the initial Unrestricted Surplus of 
CAD 508,843 shows a total amount as at year end 2012 for CAD 528,276. 
The main operating expenses in 2012 regard administration expenses for CAD 
26,520 and Bulletin expenses for CAD 17,263. 
 
Finally the Committee decided to support the ICA 2014 in Washington for the 
amount of CAD 50,000 by the section. 
 
 

7. Future Colloquia 
a. Washington ICA 2014 
b. Proposal for Australia 2015 joint with ASTIN 
c. 2016, 2017 Suggestions  

 
As to ICA 2014 in Washington the Chairman provides a short report about the 
state of art on the organisation of the Congress.  
As to hosting the AFIR-ERM Colloquium in 2015, he is waiting for an official 
letter by Australian association. Michael Sherris confirmed this availability 
and assure to provide the formal request in a short term. 
Regarding hosting Colloquia in 2016 and 2017, as to 2016 an European base is 
desirable but Turkey seems to be interested for 2017. UK might be interested 
to host the Colloquium in 2016 and Canada for 2017 might be another suitable 
location.     

 
 

8. Other Business 
a. ERM Database  

David Ingram illustrated the situation on ERM database, a steering 
committee might be useful. 

b. Risk Monograph 
Nino Savelli provides an update on the Risk Monograph project as a 
member of the oversight committee.  Some chapters of the monograph 
have been made available in draft but for the remaining chapters some 
delay is expected.  

c. How can we generate greater volunteer activity among our members 
On this point the Committee decided to improve the presence of the 
section by sending emails once every quarter to the section members 

d. Any nominations for “Honorary Chairman” status. 
At this regard the Chairman was pointing out to evaluate the position 
of Jean Berthon, Chairman of the section for many years, since 2011 to 
2009. 

e. Review of officer positions and plans.  
The Committee approved the nomination as Vice Chair of Pierre 
Devolder after ICA 2014. 

 
 

9. Next meeting 
It was agreed to hold the next meeting of the Committee in Washington at the 
time of the International Congress of Actuaries in March-April 2014. 
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